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Watson Far ley & Wi l l iams (“WFW”) has advised Crédi t  Agr ico le  Corporate and Inves tment  Bank (“CACIB”)  ac t ing as fac i l i ty  agent ,  secur i ty  agent  and

mandated lead arranger for  a US$65m mul t i - t ranche term syndicated loan fac i l i ty  made avai lable  to  a group contro l led by F INAV Holding S.p.A.

(“F INAV”) .

The facility will enable FINAV to finance part of the acquisi�on of up to four eco or super-eco MR product tankers. This transac�on is significant as it is the first financing by CACIB to FINAV and also

the la�er’s first interna�onal financing.

Two vessels have already been purchased by and delivered to FINAV using part of the proceeds of the facility. FINAV’s fleet has now reached nine ships including eight tankers and one dry bulk carrier.

CACIB is a subsidiary of Crédit Agricole group financing modern and diversified fleets for interna�onal shipowners. and is one of the world’s leading banks in that sector.

FINAV is the ship-owing branch of FINAV fund, established by IQ-EQ with the support of Pillarstone, an Italian private equity fund specialising in unique investment opportuni�es. FINAV’s fleet is

managed by Premuda SpA (“Premuda”), which is also owned by Pillarstone. Established in Italy in 1907, Premuda is a leading provider of dry cargo and tanker services globally and operates a fleet of

30 vessels. With offices in Genoa and Malta, it offers a broad range of best in class transport solu�ons to charterers and other clients.

The cross-border WFW Finance team that advised CACIB was led by Paris Partner Alexia Russell, supported by Associates Isabella Roberts and Jihanne Flegeau-Kihal and Trainee Lauren Buchan. Also

in Paris, Partner Philippe Monfort and Associate Vincent Cossavella advised on the French law aspects of the transac�on, with Rome Partner Furio Samela and Senior Associate Antonella Barbarito

advising on Italian law issues. Tax exper�se was provided by Counsel Hélène Ibos in Paris and Partner Tom Jarvis and Associate Xiaolei Liu in London.

For Finav, the transac�on was supervised by Marco Fiori, Chairman of FINAV Holding and Enrico Barbieri, CEO of FINAV Holding, with the support of Andrea Berlingieri, General Counsel of Premuda.

Alexia commented: “We are delighted to have assisted long-term client CACIB on another complex financing. Our team delivered on �ght deadlines, accommoda�ng intricate dra�ing mechanics and

discussions with numerous third par�es including external managers, charterers and parent shareholders in order to get the transac�on structure agreed and documents in place so that the financing

could be completed”.

Marco Fiori added: “We are delighted that a primary shipping bank such as CACIB supports Finav’s ambi�ous growth plans. CACIB understands our business needs precisely, and we are confident that this in
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens, Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan,
Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner,
employee or consultant with equivalent standing and qualifica�on in WFW Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by the Solicitors Regula�on Authority and its members are solicitors or registered foreign
lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be
relied upon in that regard. While every reasonable effort is made to ensure that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness, completeness,
validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions. To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or
damage, including without limita�on any loss or damage whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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