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WFW ADVISES COMMERZ REAL,
INGKA INVESTMENTS AND KGAL
ON ACQUISITION OF REMAINING  —
20%-STAKE IN GERMAN VEJA
MATE OFFSHORE WIND FARM
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Watson Farley & Williams (“WFW”) has advised an international consortium comprising Commerz
Real, Ingka Investments and KGAL on their joint indirect acquisition of the remaining 20% stake in
the Veja Mate offshore wind farm from Siemens Financial Services.

Located circa 95 km northwest of the island of Borkum in the North Sea, Veja Mate has a total installed capacity of 402 MW and
is Germany’s third-largest offshore wind farm. It comprises 67 Siemens wind turbine generators of 6 MW each and has been
operational since 2017. Since commissioning, the turbines have been generating sustainable electricity and saving approximately
950,000 tonnes of carbon dioxide per year. The acquisition was carried out through the acquisition of 20% in Veja Mate offshore

wind farm’s operating company Veja Mate Offshore Projects GmbH (“VMOP”).

In 2019, a consortium consisting of Commerz Real, Ingka Investments and KGAL together with ALH Group (with ALH Group being
advised by investment advisor wpd Invest) had already, also indirectly, acquired 80% of the shares in VMOP. With completion of
this final acquisition, the consortium’s joint venture company VM Offshore Beteiligungsgesellschaft mbH (“VMOB”) now holds
100% of the shares in VMOP.

Commerz Real is a subsidiary of Commerzbank AG, Germany’s second largest listed bank, with approx. €34bn assets under
management; as an asset manager for real assets, Commerz Real focusses on investment products in the real estate,
infrastructure and renewable energy sectors. Ingka Investments is the investment arm of Ingka Group and a strategic partner for
investments in renewable energy projects, with Ingka Group also being the largest IKEA franchisee worldwide. KGAL is a leading
independent investment and asset manager with more than €16.5bn real assets under management; the group sources,
executes and manages long-term real asset investments for institutional and private investors in real estate, sustainable

infrastructure and aviation.

The Hamburg-based WFW Germany team that advised the buyers on the acquisition was led by Corporate Partner Dr Marcus
Bechtel, working closely with fellow Partners Verena Scheibe, Dr Christine Bader and Dr Stefan Kilgus who provided tax,
regulatory and finance advice respectively. They were assisted by Corporate Of Counsel Torge Rademacher and Associates Jakob

Paluszkiewicz (Finance), Michel Dohmen and Tarek Fadl (both Corporate) and Manuel Rustler (Tax).
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WATSON FARLEY & WILLIAMS

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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