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WFW ADVISES SNAM ON
FSRU ACQUISITION

11 JULY 2022 e PRESS

Watson Farley & Williams (“WFW”) has advised Snam Group (“Snam”) on its acquisition from BW
Gas Cyprus Limited (“BW”) of 100% of the share capital of FSRU I Limited of Bermuda which, by
the expected closing date of end 2023, will own as its sole asset the BW Singapore floating
storage and regasification unit (“FSRU”). The acquisition will be financed by the San Donato
Milanese Group with circa US$400m of its own funds, to be paid in two rounds.

The vessel, which was built in 2015, has been deployed as an FSRU, but can also operate as an LNG carrier for the transportation
of liquefied natural gas (“LNG”). It has a storage capacity of circa 170,000 cubic metres of LNG and a nominal continuous

regasification capacity of 5bn cubic metres per year.

It is expected that the BW Singapore, which is currently bound by a charter agreement that expires in November 2023, will be
located off the coast near Ravenna in north eastern Italy and will be able to be operational by summer 2024 once the
authorisation and regulatory process has been finalised, and works necessary for mooring and connecting to the transportation
network have been completed. The FSRU’s location in the northern Adriatic will allow it to intercept potential new LNG flows

from North Africa and the Eastern Mediterranean.

The cross-border multi-disciplinary WFW team that advised Snam on all due diligence, corporate, administrative, maritime and
competition law matters relating to the acquisition, as well as negotiating and drafting contract documentation, was led by Rome
Assets & Structured Finance Partner Michele Autuori, working closely with London Corporate and M&A Partner Mark Tooke.
They were supported by London Partners Joe McGladdery (Maritime), Richard Stephens (Tax) and Solange Leandro (Regulatory
& Competition), as well Rome Public Law, Regulatory & Competition Counsel Giannalberto Mazzei and Senior Associate Irene De
Beni. Senior Associates Antonella Barbarito (Assets & Structured Finance), Arianna Neri (Corporate and M&A) and Arcangelo
Pecchia (Public Law, Regulatory & Competition) in Rome and Associates Beatrice D’Amato (Assets & Structured Finance, Rome),

Noemi D’Alessio (Maritime, Milan) and Cesare Fossati (Public Law, Regulatory & Competition, Rome) also assisted.

The WFW team worked closely throughout the transaction with an in-house team from Snam comprising Umberto Baldi,

Lorenzo Marcelli Flori, Salvatore Branca, Claudia Fanelli, Erica Delbarba and Gabriella Ungaro.
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Michele commented: “We are delighted that Snam opted for WFW to advise them on an FSRU for the second in 2022, and one
which represents a further step towards increasing the security and diversification of Italy’s energy supply. Thanks to WFW’s

global maritime expertise and our seamless teamwork across service lines and international offices, were able to help complete

this deal for our client in a very tight timeframe”.
Appleby and Matouk Bassiouny & Hennawy acted as Snam’s Bermudan and Egyptian legal counsel respectively.

BW were advised by a King & Spalding team comprising Partner Lachlan Clancy and Senior Associate Jill Cooper.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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