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If it organizes the gradual integration of renewable energies into the electricity market, the August 17, 2015 issue on the energy
transition for green growth opens more generally the prospects for both technological and legal innovation in the electricity
sector. energy. Legal analysis is enriched in this area by new issues often induced by technological advances. It also requires an

increasingly fine and transversal reading, particularly because of the recent reforms of the law of obligations and public order.

The evolution of the purchase price towards the additional remuneration appears in this respect as the most striking element.
The project compensation scheme and associated risks are thoroughly reviewed. For the past two years, we have been working
on models of aggregation contracts, the drafting and structuring of clauses that are now essential for the valorization of
electricity and capacity and, mirroring, the mechanisms likely to be integrated into the conventions. credits for the sake of
“bankability” of projects. We can already anticipate that at some point the development of electricity storage may change some

of these aspects related to the treatment of negative prices in the electricity market.

Many other topics contribute to legal innovation in this sector. For example, the law of August 17, 2015 significantly accelerated
the evolution of the legal framework relating to self-consumption and the prospecting elements still remain.

III

numerous. It is enough to think of a more “industrial” development of self-consumption, a trend that emerges from the results
of the second tranche of self-consumption tenders. Nevertheless, there are still topics to clarify and deepen if we wish to move
towards more significant projects as the recent ordinance on closed distribution networks could encourage. Finally, there is the
guestion of the marketing of guarantees of origin and the new contractual sales schemes associated with them. These are just a

few examples, but they illustrate the evolutions and the current thinking on the more general theme of valuing green electricity.

Among other topics conducive to legal innovation, that of energy efficiency occupies a major place. In this respect, we are
increasingly asked about structuring issues such as the implementation of framework contracts and specific financing
mechanisms. If we add to this the question of the renewal of hydropower concessions or the development of interconnection
networks, certainly the year 2017 will be particularly stimulating in legal innovation for the advice that accompanies the actors

of the energetic transition.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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