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Watson Far ley & Wi l l iams (“WFW”) has advised Eco (At lant ic )  Oi l  & Gas L td.  (“Eco At lant ic” )  on

i t s  success fu l  oversubscr ibed US$25m equi ty  fundrais ing v ia a p lac ing to ins t i tu t ional  inves tors ,  a

re ta i l  o f fer  on the Pr imar yBid p la t form and a subscr ip t ion by way of  a pr iva te  p lacement .

Eco Atlan�c will use the raised capital to fund its share of the drilling of the Gazania-1 well on Block 2B, offshore South Africa,

cover geological and geophysical expenses across its por�olio and license fees in Namibia and on Block 3B/4B in South Africa as

well as for general working capital purposes.

Eco Atlan�c is an interna�onal oil and gas explora�on and development company focussed on the iden�fica�on, acquisi�on and

development of upstream petroleum opportuni�es in poli�cally stable and technically de-risked jurisdic�ons around the world.

The company has a strategic por�olio of offshore projects in South Africa, Guyana and Namibia in partnership with major oil

companies and large independents.

The WFW London Corporate team advising Eco Atlan�c was led by Global Oil & Gas Sector Head and London Corporate Head,

Chris Kilburn, supported by Senior Associate Sarah Williamson, Associates Jamie Tiru and Konstan�na Giannakopoulou and

Trainees Nazia Begum and Lo�e Lymer. London Partner Richard Stephens provided tax advice and New York Partners Steven

Hollander and Will Vogel covered the US securi�es law aspects of the deal. Bloch Legal acted as Eco Atlan�c’s Canadian counsel.

Chris commented: “We are pleased to have advised Eco Atlan�c on this oversubscribed fundraising which demonstrates the

appe�te in the market for financing high impact, pure explora�on plays with the right mix of assets. Eco has assets in some of

the most exci�ng global explora�on regions and against the background of a stronger oil price and the EU’s plans to replace

Russian gas with alterna�ve supply, that has proved to be a�rac�ve to investors. WFW has a full-service oil and gas team and can

draw on this understanding of the sector and Africa experience on transac�ons like this”.

Gil Holzman, President and CEO of Eco Atlan�c, added: “We were delighted with the results of the oversubscribed placing and it

should be a very exci�ng phase ahead for Eco Atlan�c. We were grateful to the dedicated support of the WFW team. Their

understanding of the sector, ability to navigate the issues that arose and hard work meant that we were able to keep to an

aggressive �metable to meet the company’s commercial objec�ves”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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