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Watson Far ley & Wi l l iams (“WFW”) has advised the Afr ican Expor t - Impor t  Bank (“Afreximbank”)

and BGFIBank Group S.A.  (“BGFI” )  as  lenders  on the projec t  f inancing for  the deve lopment  of  a

wor ld-c lass  spec ia l  economic zone,  the GDIZ Benin Indus t r ia l  Zone (“GDIZ Benin”) ,  in  the Republ ic

of  Benin in  West  Afr ica.

GDIZ Benin is a joint public-private venture between the Benin government and industrial ecosystems developer Arise Integrated

Industrial Pla�orms (“Arise IIP”). When completed it will host a state-of-the-art industrial park with a focus on agro-industry,

principally cashew produc�on and co�on transforma�on, but catering also to other industries and agricultural sectors. GDIZ

Benin will also provide integrated logis�cal services to its clients, from commercial space and warehouses to a fire sta�on and a

police sta�on, in order to process Benin’s rich natural resources before export.

Arise IIP is jointly owned by Olam Interna�onal, the leading Singapore-based global agribusiness with a significant presence in

Africa (itself majority owned by Temasek, one of Singapore’s sovereign wealth fund), and Africa Finance Corpora�on, an

interna�onal financing organisa�on with a mission to finance infrastructure, industrial and agricultural assets across Africa.

Founded in 1993 and headquartered in Cairo, Egypt, Afreximbank is the leading African trade finance ins�tu�on. BGFI is a large

financial services conglomerate headquartered in Gabon and with subsidiaries in Benin, Republic of the Congo, Democra�c

Republic of the Congo, Equatorial Guinea, Madagascar, France and Cote d’Ivoire.

The cross-border WFW team that advised Afreximbank and BGFI was led by London Projects Partner and Africa expert Titus

Edjua, working closely with Senior Associate Abraham Knight and Trainee Solicitor Jonathan Ford. Paris Finance Laurence

Mar�nez-Bellet, Counsel Philippe Mon�ort, Senior Associate Sebas�en Hoff and Associate Daria Vorobyeva advised on French

law ma�er pertaining to the deal.

Titus commented: “We are delighted to have advised our longstanding clients Afreximbank and BGFI on this landmark deal,

which should contribute significantly to Benin’s industrialisa�on and overall economic development. That we were instructed to

do so showcases our team’s ability to advise on the project financings of non-tradi�onal infrastructure asset classes throughout

Africa by providing the reliable and commercially-orientated support the firm is known for”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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