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Watson Farley & Williams (“WFW”) has advised Sanza Energy (sanzaenergy.com), the first online
platform in Spain for the commercialisation of Power Purchase Agreements (PPAs), regarding legal
and regulatory matters applicable to PPAs and the renewable energy sector in Spain, as well as on
the drafting of the PPA model to be used as a template by Sanza Energy and its users.

Until now, PPAs have been negotiated and executed individually between different energy producers and off-takers, without
common standards between them. WFW, for example, has advised medium and large producers, utilities, corporate off-takers,
etc. on such negotiations. It was thanks to this extensive experience in and knowledge of the Spanish PPA market, that WFW
helped play a key role advising Sanza Energy in preparing a PPA model form including market-standard provisions with a

balanced and bankable approach, which will be essential for the development, construction and financing of renewable projects.

Sanza Energy is a ground-breaking new entrant to the Spanish energy sector, with its newly created platform easing and
democratising access to PPAs and renewable energy sources to promote a green market. Their platform both assures price
stability and leverages the PPA market for all participants, since PPA Proposals can be uploaded to it and off-takers and
generators will operate under the standards and performance guarantees that respected advisors, including WFW, have

established.

The WFW Madrid team advising Sanza Energy was led by Corporate Partner and Madrid Office Head Maria Pilar Garcia Guijarro,
working closely with Regulatory Partner David Diez, Finance Partner Rodrigo Berasategui, and Senior Associates Javier Ruffin and

Enrique Thomas de Carranza.

Maria Pilar commented: “It was a pleasure to have played a role in such a ground-breaking project. The advice we gave Sanza
Energy was based on our unrivalled track record and expertise in the renewable energy sector, especially having been involved in

most relevant PPAs in the Spanish energy market”.

Sanza Energy Founder, Humberto Santillana said: “Sanza Energy aims to transform the renewable energy sector, by
democratizing the access to renewable energy at competitive prices. We are glad that WFW has partnered with us to ensure that

our PPAs meet the higher standards to make projects bankable”.

G-Advisory acted as Sanza Energy’s technical advisers, KPMG as their financial advisers and Howden as their insurance advisers.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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