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Watson Far ley & Wi l l iams (“WFW”) has advised Nordea Bank (“Nordea”)  as  agent  and a syndicate

of  banks and funds as  lenders ,  under expor t  credi t - suppor ted f inance for  uni t s  bui l t  in  China,  to

Prosafe SE (“Prosafe”)  in  re la t ion to  the comprehens ive res t ruc tur ing of  c .  US$1.5bn of  i t s  debt ,

inc luding equi t i sa t ion of  c .  US$1.1bn of  debt .  Comple t ion of  the res t ruc tur ing was announced on

20 December 2021. Prosafe i s  the leading Nor wegian headquar tered owner/operator  of  semi-

submers ib le  accommodat ion vesse ls .

The restructuring involved significant cross-border elements under English, Norwegian and Singapore law and was implemented

through Singapore schemes of arrangement and a Norwegian reconstruc�on plan. In addi�on to restructuring Prosafe’s financial

indebtedness, the transac�on also compromised the debt of two significant trade creditors. WFW worked closely with

Norwegian law firm BAHR and Singapore’s Allen & Gledhill, who advised Nordea on Norwegian and Singapore law ma�ers

respec�vely, with Akin Gump who advised certain lenders in the debt governed by Norwegian law and with PJT who acted as

financial advisers to the lending group.

The mul�disciplinary WFW London team that advised Nordea was led by Assets & Structured Finance Partner Nigel Thomas and

Restructuring & Insolvency Partner Stephen Parker. They were assisted by Assets & Structured Finance Of Counsel Georg

Junginger, Associate Ella Vries and Trainee Jack Oldbury. Dispute Resolu�on Partner Charles Buss and Associate Kelsey Tollady

advised on various aspects of the transac�on, including a claim against Nordea as agent bank brought by a major trade creditor

of Prosafe.

Stephen commented: “Advising on this large and complex restructuring was a very challenging but rewarding process. The use of

two rela�vely new restructuring processes, a Singapore scheme of arrangement and Norwegian reconstruc�on, required

extensive analysis of the benefits each could bring in delivering the overall transac�on. Coordina�ng the two restructuring

processes in Singapore and Norway with the other elements of the restructuring was crucial to the successful outcome that will

allow the lenders and Prosafe to move forward with a stable business ready for its next chapter”.

Nigel added: “The last couple of years have been difficult for Prosafe, so we’ve been glad to assist our longstanding client Nordea

and its fellow lenders to complete this �me-consuming exercise and provide a suitable pla�orm to ensure Prosafe’s future”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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