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Watson Far ley & Wi l l iams (“WFW”) has advised Hamburg Commerc ia l  Bank (“HCOB”)  on a new

US$180m bank fac i l i ty  prov ided to an in termediate  ho ld ing company of  MPC Container  Ships  ASA

(“MPCC”) .  HCOB has agreed a f ive-year senior  secured credi t  fac i l i ty  wi th  MPCC compris ing a

US$130m term loan and a revo lv ing credi t  fac i l i ty  o f  US$50m. The fac i l i ty  i s  one of  var ious

measures  in tending to increase MPCC’s  balance sheet  f lex ib i l i ty  in  order  to  execute  on i t s  p lan to

commence re turn ing capi ta l  to  i t s  inves tors .

HCOB is a private commercial bank that ranks among the market leaders in the shipping, real estate, renewables energy and

infrastructure sectors, both in Germany and interna�onally.

MPCC is a leading container ship company specialising in serving intra-regional trade lanes on fixed-rate charters and owns and

operates one of the largest global feeder fleets.

The WFW Hamburg Assets and Structured Finance team advising HCOB was led by Partner Clemens Hillmer, supported by Senior

Associate Sofia Tzanaki and Associates Justus Langeli�g, Paula Kleinschmidt, Anna Kirchhoff and Rosie Maronde. WFW London

Partner Patrick Smith advised on ma�ers concerning English law and WFW New York Partner Daniel Rodgers advised on Liberia

and Marshall Islands law ma�ers, assisted by Associates C.J. Chido, Elina Kremen and Vasso Kanellopoulou. The team worked

closely throughout the transac�on with HCOB’s local counsel in Norway, the Netherlands, Portugal and An�gua & Barbuda.

Clemens commented: “We are pleased to have been able to advise our long-standing client HCOB on this strategic refinancing

that improves MPCC’s balance sheet flexibility. This transac�on demonstrates WFW Germany’s unrivalled ability to advise on

complex, mul�-na�onal and high-value transac�ons in the mari�me space”.
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Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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