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WFW ADVISES COMMERZ REAL
IMPACT FUND KLIMAVEST ON
FRENCH ELECTRICITY MARKET
ENTRY WITH WIND FARM
ACQUISITION

12 NOVEMBER 2021 e PRESS

Watson Farley & Williams (“WFW”) has advised klimaVest, Commerz Real’s impact fund, on its
acquisition of the Tout Vent wind farm from renewable energy developer BayWa r.e. This is

Commerz Real’s first investment in the French renewable energy market.

Located in the Nouvelle-Aquitaine region of western France, Tout Vent comprises six turbines with a total installed capacity of 18
MW. It will meet the energy needs of 11,000+ French households and reduce greenhouse gas emissions by 6,700 tonnes each

year.

klimaVest is the first, and currently only, impact fund for private investors with a focus on real assets. It was launched in

November 2020 by Commerz Real, a subsidiary of German bank Commerzbank AG.

The multidisciplinary WFW Paris team advising klimaVest was led by Partner Arnaud Félix, assisted by Associates Adrien Launay
and Arnaud Benezeth on corporate matters. Partner Laurent Battoue, Senior Associate Antoine Bois-Minot and Associates
Marine Yzquierdo and Anthony Pilon advised on regulatory with Partner Cyrille Gogny-Goubert and Associate Kodou Diouf
leading on real estate aspects of the transaction. They were also assisted by Finance Partner Laurence Martinez-Bellet, Senior
Associate Sébastien Hoff and Associate Diana Harapu on French finance law and by Hamburg Partner Sven Fretthold and Munich
Associate Roman Schneider on German finance law. Paris Partner Romain Girtanner and Senior Associate Héléne Ibos advised on

tax law matters.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2 1


https://www.wfw.com/people/laurent-battoue/
https://www.wfw.com/people/antoine-bois-minot/
https://www.wfw.com/people/cyrille-gogny-goubert/
https://www.wfw.com/people/kodou-diouf/
https://www.wfw.com/people/laurence-martinez-bellet/
https://www.wfw.com/people/sven-fretthold/
https://www.wfw.com/people/roman-schneider/
https://www.wfw.com/people/romain-girtanner/
https://www.wfw.com/people/helene-ibos/

RELATED CONTACTS

LAURENT BATTOUE

PARTNER < PARIS

T: +33 176 40 15 66

Ibattoue@wiw.com

CYRILLE GOGNY-
GOUBERT

PARTNER ¢ PARIS

T: +33 176 40 16 91

cgognyg@wfw.com

LAURENCE MARTINEZ
BELLET
PARTNER « PARIS

T: +33 176 40 15 65

LMartinez-Bellet@wfw.com

ROMAN SCHNEIDER
LL.M.

SENIOR ASSOCIATE ¢ MUNICH

T: +49 89 237 086 167

rschneider@wfw.com

HELENE IBOS
COUNSEL < PARIS

T: +33 176 40 16 20

hibos@wfw.com

WATSON FARLEY & WILLIAMS

ANTOINE BOIS-MINOT
COUNSEL = PARIS

T:+33 176401651

abois-minot@wfw.com

KODOU DIOUF
ASSOCIATE « PARIS

T:+33 176 40 16 23

kdiouf@wiw.com

SVEN FRETTHOLD
PARTNER + HAMBURG

T: +49 40 800 084 473

sfretthold@wfw.com

ROMAIN GIRTANNER

PARTNER ¢ PARIS

T:+33 176 40 15 68

rgirtanner@wfw.com

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2


https://www.wfw.com/people/laurent-battoue/
tel:+33 1 76 40 15 66
mailto:lbattoue@wfw.com
https://www.wfw.com/people/antoine-bois-minot/
tel:+33 1 76 40 16 51
mailto:abois-minot@wfw.com
https://www.wfw.com/people/cyrille-gogny-goubert/
tel:+33 1 76 40 16 91
mailto:cgognyg@wfw.com
https://www.wfw.com/people/kodou-diouf/
tel:+33 1 76 40 16 23
mailto:kdiouf@wfw.com
https://www.wfw.com/people/laurence-martinez-bellet/
tel:+33 1 76 40 15 65
mailto:LMartinez-Bellet@wfw.com
https://www.wfw.com/people/sven-fretthold/
tel:+49 40 800 084 473
mailto:sfretthold@wfw.com
https://www.wfw.com/people/roman-schneider/
tel:+49 89 237 086 167
mailto:rschneider@wfw.com
https://www.wfw.com/people/romain-girtanner/
tel:+33 1 76 40 15 68
mailto:rgirtanner@wfw.com
https://www.wfw.com/people/helene-ibos/
tel: +33 1 76 40 16 20
mailto:hibos@wfw.com

WATSON FARLEY & WILLIAMS

MEDIA ENQUIRIES

WILL SALOMONE
T: +44 20 3036 9847

media@wfw.com

DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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