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Watson Farley & Williams (“WFW”) has advised Deutsche Bérse AG (“Deutsche Bérse”) on the sale
of a 50% stake in REGIS-TR S.A. by Clearstream Banking S.A. (“Clearstream Banking”) and a 50%
stake in REGIS-TR UK Ltd. by Clearstream Holding AG (“Clearstream Holding”). The shares were
sold to joint venture partner Sociedad de Gestién de los Sistemas de Registro, Compensacién y
Liquidacién de Valores, S.A. Unipersonal (“Iberclear”), part of the SIX Group. The deal was signed
on 3 September 2021 and is expected to close in the first half of 2022.

Established in 2010 in Luxembourg, REGIS-TR S.A. is one of the leading European trade repositories, offering reporting services
that cover major European trade repository obligations including EMIR, SFTR and FinfraG services. REGIS-TR UK Ltd. was

incorporated in 2019 to offer EMIR services in the UK following Brexit.

Deutsche Borse is an international stock market organisation and provider of innovative market infrastructure active in 38
locations worldwide. It offers its customers a wide range of services and technologies covering the entire value chain of financial
markets including clearing, trading and keeping custody of securities, the provision of market data and the management of
securities and liquidity as well as IT solutions and services. Clearstream Banking and Clearstream Holding are wholly owned

affiliates of Deutsche Borse.

The cross-border WFW team that advised Deutsche Borse was led by Partner and Frankfurt Office Head Dr Torsten Rosenboom,
working closely with Associate Dr Marius Rothermund (Corporate), assisted by Frankfurt Partner Dr Sebastian Wulff (Capital
Markets), Hamburg Partner Dr Christine Bader (Regulatory), London Partner Christina Howard (Corporate) and Madrid Partner
Gonzalo Aranzabal (Corporate). Senior Associate Matthias Murr (Corporate) and Counsel Torge Rademacher (IP/IT) assisted
Torsten and the Frankfurt team. Internationally the teams was assisted by Jenny Hodges from the WFW London office and Javier
Ortega from WFW Madrid. Frédéric Franckx, Ana Andreiana and Farah Jeraj from Loyens & Loeff advised on matters relating the

laws of Luxembourg.

Torsten commented: “We are very pleased that Deutsche Borse once again instructed us to advise them on a cross-border
disposal, having previously done so on the sale of Regulatory Services GmbH. That they chose WFW Germany to advise them on
the sale of Luxembourg and UK-based companies to a Spanish buyer also underlines our experience and expertise in cross-

border M&A transactions”.
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Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.
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WATSON FARLEY & WILLIAMS

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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