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ON AUS$97M SALE OF
STAKE IN ADRIATIC
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Watson Farley & Williams (“WFW”) has advised Sandfire Resources Limited (“Sandfire”) on the
AUS$97m sale of its stake in Adriatic Metals plc (“Adriatic”).

The transaction involved the sale of 34,600,780 CHESS depositary interests (“CDIs”) representing ordinary shares in the capital of
Adriatic, constituting approximately 16% of Adriatic’s existing issued ordinary share capital and representing the entirety of

Sandfire’s stake in Adriatic.

The sale took place in conjunction with a placing of new ordinary shares in the capital of Adriatic at a price of AU$2.80 per CDI.

Sandfire’s sale raised aggregate gross proceeds of AUS97m.

Canaccord Genuity Limited, RBC Europe Limited and Stifel Nicolaus Europe Limited acted as joint bookrunners in connection

with the placing.

Sandfire is a leading mid-tier Australian mining and exploration company, which has set new benchmarks for the efficient and
rapid development of resources in Western Australia. Adriatic is a UK-based exploration and development company and owner

of the Vares Mining Concession in Bosnia and Herzegovina.

The WFW London Mining and Commodities team which advised Sandfire was led by Global Mining and Commodities Sector
Head and Corporate Partner Jan Mellmann, supported by Associate Clementine Freeth and Tax Partner Richard Stephens. US

corporate advice was provided by New York Partners Steven Hollander and Will Vogel.

Jan commented: “It was a pleasure to advise Sandfire on this multi-jurisdictional transaction. That they once again chose WFW
to assist highlights our position as a leading law firm for executing mining equity capital markets transactions of this nature

within a tight timescale”.

Karl Simich, Sandfire CEO and Managing Director, added: “Thanks enormously to Jan and his team for their personal efforts in

guiding this somewhat complex deal to completion”.

Gilbert + Tobin acted as Sandfire’s lead counsel in Australia, led by Partner Justin Mannolini.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.
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WATSON FARLEY & WILLIAMS

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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