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Watson Farley & Williams (“WFW”) is delighted to announce the official launch today of the firm’s
new online interactive legal analytics tool, the Global Aviation Restructuring Index or GARI, at the

Ishka+ Aviation Investival: North America virtual conference.

WFW, led by Global Aviation Sector Co-Heads Jim Bell and Charles Viggers and Aviation Partner Dominic Pearson, the editor of
the index, developed GARI as a supportive and helpful tool freely available to all participants in the aviation industry, providing
them with a comparative index of 50 restructuring procedures available in 25+ key aviation jurisdictions. GARI presents
information visually through infographics and assigns debtor and creditor ‘friendliness’ scores to complex restructuring

procedures in order to make high-level comparisons easy to digest.

Jim commented: “The aviation industry has witnessed a significant increase in the use of restructuring procedures over the past
18 months as a means of combating the negative impact of the global Covid-19 pandemic. With airline debtors increasingly
willing to access and take advantage of procedures outside of their home jurisdiction, the ability to compare restructuring

procedures has become increasingly important to creditors. GARI will help them do just that”.

Dominic added: “We hope that business leaders and legal, commercial and finance teams will find GARI useful in quickly
providing key information, analysis and comparison on relevant restructuring procedures and how they might affect their
business or interests. We also believe users can factor information from GARI into their credit approval process for future

aviation financing and leasing transactions, to further support the sector”.

Both Jim and Dominic have previous experience helping develop, implement and launch industry-changing online tools for the
aviation sector, having advised the Aviation Working Group (AWG) on the AWG Carbon Calculator (ACC) and Global Aircraft
Trading System (GATS) respectively.

Access GARI here.
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Thanks also to the 14 other law firms who contributed data to GARI for their respective jurisdictions. The law firms contributing
data are: Basch & Rameh in Brazil; Blake, Cassels & Graydon LLP in Canada; Sarin & Co in India; A&L Goodbody in Ireland;
Sonderhoff & Einsel Law and Patent Office in Japan; Raja, Darryl & Loh in Malaysia; Abogados Sierra S.C. in Mexico; NautaDutilh
in the Netherlands; NYZ Partners in Russia; Webber Wentzel in South Africa; Kim & Chang in South Korea; Mannheimer Swartling
Advokatbyra AB in Sweden; Dikici Law Office in Turkey; and WFW’s formal law alliance firm Wong Tan & Molly Lim LLC in

Singapore.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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