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WFW ADVISES VORTEX
ON €625M ACQUISITION
OF 49% STAKE IN IGNIS
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Watson Farley & Williams (“WFW”) has advised Vortex Energy (“Vortex”) on its acquisition of a
49% stake in Ignis Energy Holdings (“Ignis”) to develop renewables projects in Spain.

Global renewable energy platform Vortex will invest over €625m into Ignis through its newly launched Vortex Energy IV Fund and
its co-investors, enabling the latter to become a fully integrated renewable IPP and own a greater share of the projects that it

develops both in Spain and globally.

Vortex was established in 2014 as an investment platform, sponsored by the Private Equity arm of EFG Hermes, via Luxembourg-
based Beaufort Investments, to pursue renewable energy investments globally. As of the end of 2020, Vortex had a circa €1.3bn

822 MW European portfolio of wind and solar assets, spanning the UK, Spain, France, Portugal and Belgium.

Ignis is a Spanish energy company, which invests and co-invests in energy assets and has a portfolio of 14 GW renewable energy

projects under development in Spain and a further 8 GW across the rest of Europe, North America and the Asia Pacific region.

The WFW Madrid Corporate team that has advised Vortex was led by Office Head and Partner Maria Pilar Garcia Guijarro,

supported by Senior Associates Fernando Santos and Juan Area and Associate Jaime Salazar Arrancudiaga.

Maria Pilar commented: “We are delighted to have advised EFG Hermes in this striking transaction in the renewables sector. In
the past months we have advised a large number of alliances formed between developers and investors, and this one marks a
milestone for its many special features. Once again we confirm that being a highly specialized legal firm is crucial to provide the

sophisticated advise required to boost success in complex transactions”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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