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Watson Far ley & Wi l l iams (“WFW”) has advised Noy In f ras t ruc ture & Energy Inves tment  Fund

(“Noy Fund”)  and i t s  par tner  Nofar  Energy (“Nofar ”)  on a capi ta l  increase of  €15m for  a 200 MW

inves tment  agreement  wi th  Sunpr ime Generat ion (“Sunpr ime”) ,  an I ta l ian energy company

specia l i s ing in  the deve lopment ,  cons t ruc t ion and operat ion of  so lar  p lants ,  wi th  a focus on roof top

and ground-mounted so lar  projec ts .  Th is  i s  a par t  o f  a larger  t ransac t ion in  which Noy Fund and

Nofar  acquire subs tant ia l  ho ld ings in  Sunpr ime.

Noy Fund is the largest infrastructure fund in Israel, managing well over NIS 9.5bn (more than US$3bn) of assets under

management (AUM) and represen�ng most of the capital market in Israel, including most of insurance companies and large

pension funds. Noy is involved, and in most cases ac�vely manages, some of the most complex energy projects in Israel and is

also highly ac�ve in the renewable energy sector in Europe and the UK.

Nofar is a leading Israeli renewables company which develops, builds and operates photovoltaic systems, mainly in the dual

segment (roo�op and floa�ng solar) of the market, as well as power storage projects. It is ac�ve in Italy, Spain, Romania and the

US and listed and traded on the Tel Aviv Stock Exchange.

Milan-based Sunprime is a fast-growing independent power producer currently developing a number of sustainable photovoltaic

projects across Italy. It has already obtained GSE (a publicly owned company that promotes and supports renewable energy in

Italy) approval under the DM FER 1 scheme for a total of 90 MWp roo�op solar projects, of which 25 MWp will be built by the

end of 2021.

The mul�disciplinary WFW Italy team that advised Noy Fund and Nofar on all corporate and regulatory ma�ers regarding the

agreement was led by Italy Head and Partner Eugenio Tranchino, working closely with Counsel Luca Sfrecola and assisted by

Senior Associate Cris�na Be� and Junior Associate Sonia Basso.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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