WATSON FARLEY & WILLIAMS

WFW ADVISES TOTAL
EREN ON FINANCING OF
100 MWAC SOLAR PLANT
IN UZBEKISTAN
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Watson Farley & Williams (“WFW”) has advised French Independent Power Producer (“IPP”) Total
Eren in connection with a circa €90m loan granted by a consortium of banks for the development
and operation of the 100 MWac (equivalent to 131.3 MWp) Tutly solar plant in the Samarkand
region of Uzbekistan which successfully reached financial close in August 2021.

This ground-breaking transaction represents one of the first project financed solar plants in Uzbekistan using a long-term Power

Purchase Agreement model and sets the groundwork for a series of new solar projects currently under tender.

The Tutly solar plant was entirely developed by Total Eren, a leading France-based IPP from renewable energy (mainly solar and

wind), active globally. Tutly is one of the first IPP projects to be built in the country.

Once completed, the power plant is expected to produce 270 GWh per year, enough to supply the needs of about 140,000
people in Uzbekistan while reducing CO, emissions by about 160,000 tons per year. The solar farm will also support regional
sustainable growth and contribute to local employment, with more than 300 workers on site during the construction phase and

15 permanent jobs created for the operation phase.

The financing of the project was granted by European Investment Bank, European Bank for Reconstruction and Development

and Proparco.

The WFW Paris team that advised Total Eren as sponsor and developer of the project was led by Partner Philippe Wolanski for
the financing of the transaction, supported by Associates Julie-Anne Thiebaut and Daria Vorobyeva, and Partner Laurent Battoue

with Associates Marine Yzquierdo and Antoine Bois-Minot for the EPC and O&M contracts.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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