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BITE SIZE KNOW HOW FROM THE ENGLISH COURTS

Contract
"The rule permits 6 Construing the terms of an equity commitment letter, the Commercial Court has
months to serve out of confirmed that investors remained obliged to provide funding to enable their
the jurisdiction, not the subsidiary to complete a transaction for the purchase of a hotel in Gran Canaria,
better part of 6 months notwithstanding arguments that the subsidiary was no longer obliged to complete

before taking any steps the transaction as a result of the effects of the Covid-19 pandemic.

to discover what needs Lopesan Touristik SA v Apollo European Principal Finance Fund Il (Dollar A) LP & Ors

to be done to serve out

of the jurisdiction."”

Service
Qatar Investment and In a helpful reminder of the importance of effecting service promptly, particularly
Projects Holding Co & . o )
A D Pt A ey where it may be necessary to serve out of the jurisdiction, the High Court has upheld
Art SA a decision to set aside an extension of time for service out, despite the closure of the

Foreign Process Section due to the Covid-19 pandemic.

Qatar Investment and Projects Holding Co & Anr v Phoenix Ancient Art SA

Third party debt orders

Where aircraft leasing companies had obtained judgment against an Egyptian airline, the Commercial Court has refused to make
a final third party debt order in respect of monies held by the IATA Currency Clearing Service (ICCS), holding that the relevant
debt was situated outside the jurisdiction in light of a jurisdiction clause in the ICCS agreement and there was a real risk of IATA
having to pay the debt twice over.

Ross Leasing Limited & Ors v Nile Air & Anr

Should you wish to discuss any of these cases in further detail, please speak with a member of our London dispute resolution

team below, or your regular contact at Watson Farley & Williams:

Robert Fidoe Ryland Ash

Charles Buss Nikki Chu
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, “‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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