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Watson Far ley & Wi l l iams (“WFW”) has advised Banco Santander on the €40m f inancing granted

to Iber ia Projec t  Deve lopment ,  an SPV jo in t ly  owned by CBRE GI  and IBA CAPITAL,  for  the

refurbishment  o f  a re ta i l  projec t  under deve lopment  in  Madr id’s  c i ty  cent re  a t  Gran Vía 18.

The 5.500sqm building will hold the first physical store of WOW, a new venture conceived and developed by the former CEO of

top Spanish retail chain El Corte Inglés.

US-headquartered CBRE GI is the largest commercial real estate services company in the world, ac�ng for more than 90 of the

Fortune 100 companies. IBA Capital Partners is an independent real estate firm with a wide experience in the Spanish and

European markets.

The WFW Madrid Real Estate team advising Banco Santander was led by Partner Pablo San Gil, working closely with Senior

Associate Ignacio Cacho.

R E L AT E D  C O N TA C T S

PABLO SAN GIL
PARTNER MADRID

T: +34 91 515 6307

psangil@wfw.com

IGNACIO CACHO
SENIOR ASSOCIATE MADRID

T: +34 91 515 6323

icacho@wfw.com

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK   |   T: +44 20 7814 8000   |   F: +44 20 7814 8141/2 1

https://www.wfw.com/people/pablo-san-gil/
https://www.wfw.com/people/ignacio-cacho/
https://www.wfw.com/people/pablo-san-gil/
tel:+34 91 515 6307
mailto:psangil@wfw.com
https://www.wfw.com/people/ignacio-cacho/
tel:+34 91 515 6323
mailto:icacho@wfw.com


MEDIA ENQUIR IES

WILL  SALOMONE

T: +44 20 3036 9847

media@wfw.com

DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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