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COMPLETION OF CANADIAN
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Watson Farley & Williams (“WFW”) has advised existing client Chesterfield Resources Plc
(“Chesterfield”) on its successful placing to raise £800,000.

Simultaneously, WFW also advised Chesterfield on the successful completion of its acquisition of the belt scale Adeline copper
exploration project, located in the highly-rated Labrador region of eastern Canada, from Altius Minerals Corporation (together

with its affiliates “Altius”), who will be a strategic partner and help manage the project.

Completion of the placing and the acquisition were both conditional upon, among other things, approval of a Chesterfield

prospectus which was issued on 7 July 2021.

Panmure Gordon (UK) Limited acted as sole bookrunner in relation to the placing, which was conducted through an accelerated

bookbuild process.

Chesterfield acquired the Adeline project via the purchase of the entire issued share capital of the SPV which owns the project.
The consideration was satisfied by Chesterfield’s issue to Altius of (i) 10,089,199 ordinary shares in its capital and (ii) warrants
over 11,100,000 ordinary shares, exercisable for three years from completion at an exercise price of £0.20 per share. Under the
share purchase agreement, Chesterfield has agreed to spend C$250,000 (£146,185) on the Adeline project within the first 18
months and an additional C$750,000 (£438,554) within a further 12 months. Chesterfield and Altius have also entered into a

relationship agreement and a technical services agreement.

The Adeline project is located within the western half of Labrador’s Central Mineral Belt, a 260 km long, metal-rich geological
terrane. The property comprises ten contiguous mineral licenses totalling 297.3 km2, covering the full extent of the Seal Lake
basin, a nearly 40 km long by 10 km wide geological structure which contains some 250 copper prospects. It is close to the

regional service hub of Goose Bay and to major road and rail infrastructure giving access to the coast.

Listed on the London Stock Exchange, Chesterfield is a mining exploration company with a previous focus on copper and gold
extraction in Cyprus. Altius is a well-regarded and successful exploration project generator and royalty company listed on the TSX

(ALS.TO) with a market capitalisation of approximately C$710m.
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The WFW London team advising Chesterfield was led by London-based Global Mining & Commodities Sector Head Jan

Mellmann, assisted by corporate Associate Clementine Freeth and Trainee Sarika Parmar.

Jan commented: “We were very pleased to assist Chesterfield on its fundraising and the acquisition of the Adeline copper
project. These represent the successful completion of the first stage of Chesterfield’s strategy to increase its footprint of high-
quality copper exploration assets to help supply the surging global demand for electrification. This is a great next step for
Chesterfield as energy transition is a key driver across the mining & commodities and energy sectors. That they again chose us to

help them further demonstrates WFW’s standing as a leading law firm for transactions in these sectors”.

Martin French, Chesterfields’s Executive Chairman: “The Adeline project is an outstanding acquisition for Chesterfield. It is highly
unusual to secure and be able to explore an entire copper belt in a top-tier jurisdiction. The project has the potential for a world-
class discovery. We are once again very grateful to Jan and his team at WFW for assisting us. Their commercial approach and

legal know-how enabled us to execute this transaction to a tight timetable, and their project management was exemplary”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.
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Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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