WATSON FARLEY & WILLIAMS

WFW ADVISES
BLUEFLOAT ENERGY ON
SCOTTISH FLOATING
WIND PARTNERSHIP
WITH QRSTED AND
FALCK

14 JULY 2021 e PRESS

Watson Farley & Williams (“WFW”) has advised floating wind expert BlueFloat Energy on the
formation of its new partnership with onshore wind community engagement pioneer Falck
Renewables (“Falck”) and world-leading Danish offshore wind developer @rsted to participate in
the upcoming ScotWind leasing round. This new consortium will apply for seabed leases in sites
which lend themselves to the deployment of large-scale floating wind technology.

Launched in June 2020, ScotWind is the first Scottish offshore wind leasing programme managed by Crown Estate Scotland and
includes up to 15 areas amounting to 10 GW of capacity across 17 sites. Bids for lease options are due this month, with award of

option agreements expected in Q1 2022.

Combining as it does BlueFloat Energy’s unique experience in developing, financing and executing floating wind projects,
@rsted’s unrivalled expertise in the offshore wind sector and Falck’s track record in both global project development and

community engagement in Scotland in particular, the consortium is well placed to deliver world-class floating offshore projects.

Madrid-headquartered BlueFloat Energy was founded by a team of floating offshore wind pioneers with extensive knowledge
and hands-on experience in executing floating offshore wind projects. Founded in Milan in 2002, Falck is an independent
renewable energy power producer focussing on the development and operation of wind, solar, biomass and waste-to-energy
assets primarily in western Europe and United States. Denmark’s @rsted, who pioneered the first ever offshore wind farm in

1991, has developed and built more offshore wind projects than any other company in the world.

Unlike more traditional bottom-fixed offshore wind technology, where the turbine is mounted on top of a structure fixed to the
seabed, floating wind projects use a floating foundation anchored to the seabed by mooring lines, allowing projects to be sited

in deeper waters further away from the coast.

The WFW London team that advised BlueFloat Energy was led by Projects Partner Emmanuel Ninos, working closely with

Corporate Partner Chris Kilburn and Corporate Associate Jennifer Evans.
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Emmanuel commented: “We’re delighted to have advised BlueFloat Energy on this important agreement with such major
industry players as @rsted and Falck in the dynamic floating wind space. The success of this agreement highlights the
commitment of the industry’s leading players to developing floating offshore wind technology and reinforces WFW’s standing as

the ‘go to’ legal advisers in this expanding area”.
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Disclaimer

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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