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Watson Farley & Williams (“WFW”) have acted as maritime counsel to leading Russian shipowner
Sovcomflot on their US$550m Initial Public Offering, the net proceeds of which will be used for
general corporate purposes, including investments in new assets, with a focus on industrial
projects, decarbonisation and further deleveraging of its debt.

The foremost reasons this IPO is impressive in the current market are threefold. Firstly, it is the first priced IPO on the Moscow
Exchange since November 2017, secondly it is the largest ever marine transportation IPO in EMEA by market capitalisation at

IPO, and lastly, it has been reported that it was completed during the busiest 3rd quarter IPO pipeline globally on record.

Sovcomflot is Russia’s largest shipping company and a global leader in maritime transportation of hydrocarbons and the support
of offshore exploration and oil & gas production. According to Clarksons Research Sovcomflot owns and operates one of the

largest tanker fleets in the world.
The cross-border WFW Maritime team advising Sovcomflot was led by London Partner Toby Royal, and New York Partner Chris
Belisle, supported by New York Counsel Celinda Metro. Cleary Gottlieb Steen & Hamilton LLP acted as lead counsel to

Sovcomflot.

Toby commented: “We’re delighted to have advised Sovcomflot on the maritime aspects of this significant IPO. Our involvement

in a transaction of this calibre further demonstrates our reputation as both maritime and Oil & Gas sector heavyweights”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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