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Watson Farley & Williams (“WFW”) advised Reac�on Biology Corpora�on (“RBC”), a leader in early stage drug discovery services

based in Malvern, Pennsylvania, United States, on the acquisi�on of ProQinase GmbH (“ProQinase”), an early stage drug

discovery company based in Freiburg, Germany. A�er the comple�on of a stock swap transac�on, RBC has acquired all shares in

ProQinase, with China-Equity Group (“CEG”), based in Beijing, People’s Republic of China, also becoming a major shareholder in

RBC.

This acquisi�on will create the world’s leading kinase drug discovery company, with a diverse offering and opera�ons in Europe

and the United States. The combined companies plan to con�nue expanding opera�ons in both facili�es and adding to their

product offerings. In addi�on, RBC plans to open a China-based subsidiary in collabora�on with its significant new shareholder,

CEG.

RBC is a leader in early stage drug discovery services, with a heavy focus on kinase and epigene�c drug targets for both

biochemical and cell-based assays. In recent years, RBC has also added biophysical and electrophysical assay pla�orms to its

service offering mix, and has served over 1,150 customers worldwide, including large pharmaceu�cal companies, biotechs, and

academic and government labs.

Founded in 2001, ProQinase specialises in kinase-based drug discovery, and in 2018 provided a full suite of biochemical and cell

based assays to over 230 customers worldwide. In 2019, ProQinase will be moving into a newly constructed state-of-the art lab

facility from which to grow further.

The cross-border WFW team advising RBC was led by Frankfurt Corporate Partner Dr Christoph Naumann, supported by Munich

Associate Christopher Grawe.  Frankfurt Banking & Finance Partner Frederik Lorenzen and Associate Alexander

Piepenbrock advised on the financing documenta�on. Tax advice was provided by Hamburg Partner Verena Scheibe and

Associate Verena Weider. Also in Hamburg, Partner Dr Andreas Wiegreffe advised on employment ma�ers, Managing

Associate Torge Rademacher on the IP and R&D aspects of the transac�on, and Partner Dr Chris�ne Bader on regulatory ma�ers.

Paris Partner Arnaud Félix and lawyer Steven Hochman advised on ProQinase’s French joint venture, and Hong Kong

Partner Rosa Ng and Trainee Jack Lam on the Chinese law aspects of the transac�on.

The team worked closely throughout the transac�on with RBC’s CEO Ma� Oristano and General Counsel Goutham Reddy.
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Goutham commented: “Working with Christoph and his WFW team was a pleasure. They successfully provided us with the right

mix of substan�ve exper�se and a geographical footprint that helped us in a complicated cross-border transac�on. We are

looking forward to working with the firm again for our EU needs and other poten�al transac�ons”.

Christoph added: “We’re delighted to have been able to assist Ma� and Goutham on this landmark and complex transac�on.

Not only will this transac�on create the leading kinase drug discovery company globally, it will also help pharmaceu�cal

companies to improve their research and development”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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