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Watson Farley & Williams (“WFW”) advised a syndicate of lenders comprising Kreditanstalt für Wiederau�au and Nederlandse

Financierings-Maatschappij voor Ontwikkelingslanden N.V., as well as KfW IPEX-Bank GmbH as arranger and agent, on the

US$104m financing of the “Malaspina” onshore wind farm project located in the southern Argen�ne province of Chubut. The

loan documenta�on was signed in December 2018, with the transac�on closing in January 2019.

The financing is partly covered by an ECA guarantee from German export lender Euler Hermes. The onshore wind farm project

was developed and is indirectly owned by French renewable energy company Total Eren S.A. A�er comple�on, it will have a total

capacity of 50.4 MW and will consist of 14 wind turbine generators of 3.6 MW each, supplied by Senvion.

Total Eren was founded in 2012 and owns wind, solar and hydroelectric assets with a gross capacity of more than 1.700 MW in

opera�on or under construc�on worldwide. Together with local developers, Total Eren is currently planning numerous energy

projects in regions that represent a growing demand for renewable energy, such as La�n America, Africa and the Asia-Pacific

region. The aim is to achieve a global net installa�on capacity of more than 3 GW by 2022.

The WFW team advising on the lenders was led by Hamburg Banking & Finance Partner Dr Stefan Kilgus, supported by Managing

Associate Dr Pascal Unger and Associate Jens Leu. Hamburg Corporate/Energy Partner Stefan Hoffmann advised on the project-

related aspects of the transac�on and Paris Finance Partner Philippe Wolanski on French law ma�ers. Argen�ne law firm

Bruchou, Fernández Madero & Lombardi acted as local counsel.

Stefan commented: “We are delighted to have advised the lenders on the third German law governed non-recourse project

financing transac�on in Argen�na to date. We are par�cularly pleased that we were again selected to work on a Total Eren

project. This also highlights WFW’s important role and capabili�es in cross-border energy projects, both increasingly in La�n

America generally and in Argen�na in par�cular”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK   |   T: +44 20 7814 8000   |   F: +44 20 7814 8141/2 2

https://www.wfw.com/people/stefan-kilgus/
tel:+49 40 800 084 444
tel:+49 173 2466 863
mailto:skilgus@wfw.com
https://www.wfw.com/people/stefan-hoffmann/
tel:+49 40 800 084 487
mailto:shoffmann@wfw.com
tel:+44 20 3036 9847
mailto:media@wfw.com

