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Hogan Love l l s  and Watson Far ley & Wi l l iams (“WFW”) have advised on two separate Korea Trade

Insurance Corporat ion (“K-SURE”)  backed green f inancings for  Hapag-L loyd AG (“Hapag-L loyd”)

wi th  a combined va lue of  US$1bn+.  Both t ransac t ions compl ied wi th  the Loan Market  Assoc ia t ion’s

Green Loan Pr inc ip les  and were a lso in  l ine wi th  the Cl imate Bond In i t ia t ive t ra jec tor y as  cer t i f ied

by DNV GL as independent  exper t .

Hogan Lovells acted for Hapag-Lloyd, while WFW advised KfW IPEX-Bank GmbH (“KfW IPEX-Bank”) and BNP Paribas as Global

Coordinators and Green Loan Arrangers.

On the first transac�on, which closed in December 2020, Hogan Lovells and WFW advised on a US$417m green term loan facility

for the financing of three 23,000 TEU newbuilding containerships for Hapag-Lloyd. KfW IPEX-Bank and BNP Paribas acted as joint

global coordinator, bookrunner, green loan arranger and mandated lead arranger to the syndicate of lenders. K-SURE provided

ECA cover for 95% of the loan amount. This deal was named ‘Green Finance – Green Loan of the Year’ for 2020 by leading

mari�me sector publica�on Marine Money.

In addi�on to KfW IPEX-Bank and BNP Paribas, the consor�um of lenders comprised Bank of America, Ci�, Crédit Agricole CIB,

DekaBank, Deutsche Bank, HSBC, ING Bank, SMBC and Société Générale.

This first deal was part of a larger order for Hapag-Lloyd of a total of six newbuilding containerships for delivery between April

and December 2023 at a total cost of US$1bn. The second order of three containerships was financed via a US$472m sale and

leaseback transac�on with ICBC Financial Leasing.

For the second transac�on, which closed in June 2021, KfW IPEX-Bank and BNP again acted as Global Coordinators and Green

Loan Arrangers to a consor�um of banks on a K-Sure backed US$852m syndicated green loan to Hapag-Lloyd. The loan maturity

is 12 years from the date of delivery and is for the construc�on of a further six 23,500+ TEU ultra large containerships. The

vessels’ delivery will begin in 2024. The lending consor�um consisted of KfW IPEX-Bank, BNP Paribas, Bank of America, Ci�,

Deutsche Bank, DZ Bank, ING Bank, SMBC, Société Génerale and UniCredit Bank.
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All 12 vessels on order are being built in South Korea’s Daewoo Shipbuilding & Marine Engineering and will be powered by LNG

dual fuel engines, which lower carbon emission by 15 to 25% and emissions of sulphur dioxide and par�culate ma�er by more

than 90 percent. They also sa�sfy the current dra� of the EU Taxonomy’s technical screening criteria for sea and coastal freight

water transport.

Hamburg-based Hapag-Lloyd is a global leader in container shipping, specialising in reefer cargo , dangerous goods and special

cargo projects.

Frankfurt-headquartered KfW IPEX-Bank is an independent subsidiary of German state-owned investment and development

bank KfW with a focus on interna�onal project and export financing.

Hapag-Lloyd was advised by Hogan Lovells’ Frankfurt Corporate & Finance Partner Bianca Engelmann, supported by London

Corporate & Finance Senior Counsel Andrew Carey and Senior Legal Director Sukhvir Basran.

The cross-border WFW Mari�me team advising KfW IPEX-Bank on both ma�ers was led by London Partner Maren Brandes, and

Hamburg Managing Associate Jan Mommsen.

Maren commented: “We’re delighted to have advised KfW IPEX-Bank on these two ground-breaking green loans which are

driving the green transi�on of Hapag-Lloyd’s fleet and demonstrate the shipping industry’s genuine commitment to reducing

global carbon emissions. They chose WFW to support them given our reputa�on both as the world’s leading mari�me prac�ce

and given our extensive experience advising on advising on K-Sure backed ECA deals for Hapag-Lloyd”.

Bianca added: “Both milestone transac�ons underline Hapag-Lloyd’s dedica�on and commitment to modernise their fleet in

terms of vessel size and sustainability. We are honoured to have advised Hapag-Lloyd on their premiere green loans and support

them with our broad knowledge of their firm and financing requirements”.

In February 2021, WFW published The Sustainability Impera�ve, a major report drawing on a series of in-depth interviews and a

global survey of 545 senior industry leaders to examine the shipping world’s views on sustainability and governance and what

ac�ons it is taking as result.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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