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Watson Far ley & Wi l l iams (“WFW”) has advised,  in  c lose cooperat ion wi th  leading Benelux law

f i rm Loyens & Loef f ,  a syndicate  of  banks compris ing KBC Bank,  Be l f ius  Bank,  Helaba,  KfW IPEX-

Bank,  Coöperat ieve Rabobank,  Socié té  Générale ,  ING Bank,  EKF Danmarks Ekspor tkredi t  and the

European Inves tment  Bank,  ac t ing as lenders  to  Be lg ian of f shore wind deve loper  Parkwind NV

(“Parkwind”)  on a €570m f inancing package to f inance the cons t ruc t ion of  the 257 MW Arcadis

Ost  1 of f shore wind farm projec t  in  the Bal t ic  sea.

Located north west of the island of Rugen, the project will feature 27x V174 9.5MW wind turbines supplied by Vestas and will be

connected to the 50Hertz transmission grid using a co-owned offshore substa�on. Construc�on is to begin in 2022, with

commercial opera�on to be achieved the following year. Once opera�onal, it will generate green energy equivalent to the

electricity needs of up to 290,000 households. This wind farm will be Parkwind’s fi�h, bringing its opera�onal capacity under

management to over 1 GW. In addi�on to the co-owned offshore substa�on, the project’s further feature is a wholly floa�ng

installa�on campaign for both the monopile founda�ons and the wind turbines themselves, meaning the project will not require

the jack-up vessels otherwise common in the offshore wind energy sector.

The mul�-disciplinary WFW team in Hamburg, Munich, London and Paris that advised the lenders was led by Hamburg Projects

& Structured Finance Partner Sven Fre�hold, working closely with fellow Partners Dr Maximilian Bömke (Hamburg, Regulatory),

Dr Wolfram Böge (Hamburg, Corporate and M&A), Daisy East (London, Projects) and Philippe Wolanski (Paris, Finance). They

were supported by, among others, Managing Associate Chris�an Schindler (Hamburg, Corporate), Senior Associate Ma�hias von

Kossak (Hamburg, Corporate), Associates Marie-Theres Recifo (Munich, Finance), Paul Philipp Greef (Hamburg, Regulatory),

Frederick van Hasselt (London, Projects) and Julie-Anne Thiebaut (Paris, Finance), and Legal Manager Annika Schulz (Hamburg,

Finance). Loyens & Loeff’s projects team, led by managing partner Marc Vermylen, advised on all Belgian law ma�ers.

Sven commented: “We’re delighted to have advised the lenders on an important transac�on that helps Parkwind to begin

construc�on of its first German project, se�ng new standards via innova�ve methods. Involving as it did three of our key

European offices as well as finance, corporate and regulatory exper�se, it demonstrates WFW’s unrivalled ability to act as legal

counsel on complex, cross-border energy projects across mul�ple service lines”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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