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Watson Farley & Williams (“WFW”) ha assistito BPM S.p.A. (Gruppo Banco BPM) in due contratti di rifinanziamento finalizzati al
riassetto di Eco Shipping e Serenissima, controllate di Venice Shipping and Logistics SpA (“VSL”), societa italiana specializzata in

investimenti in navi mercantili e in attivita di logistica legate allo shipping.

L'operazione consente a VSL di massimizzare ulteriormente la performance delle due motonavi M/N Giulia | ed M/N Serena R (la
cui gestione tecnica é affidata ad Ishima — Gruppo d’Amico) attraverso una maggiore flessibilita finanziaria data principalmente

da un costo della raccolta pitu competitivo rispetto ai precedenti finanziamenti.

Loperazione dimostra I'interesse e |'attenzione da parte del sistema bancario Italiano verso un settore strategico ed assume una

particolare rilevanza in quanto un primario Gruppo Bancario Italiano va sostituirsi a due tradizionali Lender Internazionali.

WFW ha assistito BPM con un team guidato dal partner Furio Samela, responsabile del dipartimento di shipping finance,

coadiuvato dal senior associate Michele Autuori e dagli associate Emanuele Caretti ed Antonella Barbarito.

Loperazione ¢ stata coordinata dalla Divisione di Corporate di Banco BPM diretta da Luca Manzoni e con il supporto di

Massimiliano Milani.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2 1


http://www.wfw.com/people/fsamela/
http://www.wfw.com/people/mautuori/
http://www.wfw.com/people/ecaretti/
http://www.wfw.com/people/abarbarito/
tel:+44 20 3036 9847
mailto:media@wfw.com

WATSON FARLEY & WILLIAMS

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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