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Watson Farley & Williams (“WFW”) has advised Enterprize Energy Pte. Ltd. (“EEPL”) on its
strategic joint venture investment agreements in the Taiwanese offshore wind sector with Japan’s
Mitsui & Co (“Mitsui”). As part of the agreements, Mitsui has acquired a 50% stake in EEPL
subsidiary Yushan Energy Company Ltd (“YECL”), which owns a 40% interest in the Hai Long
offshore wind development in the Taiwan Strait between that Island and mainland China.

The Hai Long offshore wind development is a joint venture between YECL and Canada’s Northland Power Inc. The Taiwan Bureau
of Energy recently allocated 300 MW to one of the Hai Long projects, the Hai Long 2 wind farm, under Taiwan’s feed in tariff

programme.

This acquisition represents Mitsui’s first entry into the booming Taiwanese offshore wind sector. In April of this year, Taiwan
awarded grid capacity to seven developers to lead work on 3.8 GW of offshore wind farms to be completed by 2025 and

requiring a potential investment of USS32.5bn.

Enterprize aims to use Taiwan as a base from which to expand its operations into other ASEAN countries, and to develop export

potential for Taiwanese contractors and suppliers.

Singapore-based EEPL is a privately owned energy company focussing on offshore energy development projects with low-carbon
and renewable energy at their core. Its founder and Chairman lan Hatton previously established Eclipse Energy, which developed
the Ormonde Offshore Wind Farm in the East Irish Sea, winner of the 2012 Renewables UK Major Project Award, and which
WFW also advised on.

The WFW London Corporate team was led by Partner Chris Kilburn, supported by Senior Associate Sarah Williamson,

Associate Nick Connell and Foreign Qualified Lawyer Emi Fujisaki. Singapore Corporate Associate Nana Taylor also assisted.

Chris commented: “Enterprize’s management have a proven track record of successfully identifying and developing early-stage,
offshore wind assets. The quality of their team, their work and the underlying assets they develop consistently attracts interest

from high profile investors.
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We helped them on the development of the Ormonde wind farm and it has been enjoyable working with them again on the Hai
Long project in Taiwan. This included the initial entry into Taiwan, the joint venture with Northland Power and, most recently,

the investment by Mitsui and the successful grid allocation.

Taiwan is an exciting new market with ambitious plans and huge potential. WFW has a leading position in the offshore wind
sector and has been using this experience and our capability in the Asia Pacific region to access the Taiwanese market. Whilst we
have seen many of the major developers moving into the market, it’s been interesting working on this investment by Mitsui and

we expect more Japanese trading houses to follow”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.
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This publication constitutes attorney advertising.
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