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Watson Far ley & Wi l l iams (“WFW”) has advised a consor t ium of  banks compris ing BPER Banca

S.p.A. ,  Cassa Depos i t i  e  Pres t i t i  S .p.A.  (”CDP”) ,  Banca Popolare d i  Sondr io S.c .p.A.  and SACE

S.p.A. ,  as  lenders  on a €31.5m loan to Fra te l l i  Cosu l ich LNG S.r. l .  (“Fra te l l i  Cosu l ich”)  to  f inance

the cons t ruc t ion of  an 8,200mc gas carr ier  for  the supply of  LNG bunker ing ser v ices .

The loan, secured by a SACE Green Guarantee, in accordance with the provisions of Italy’s “Simplifica�on Decree”, will cover 70%

of the total value of the en�re vessel, equivalent to c. US$45m. It will be disbursed by the financing ins�tu�ons to cover the

agreed instalments due to Chinese shipyard Nantong CIMC Sinopacific Offshore & Engineering Co. Ltd.

The vessel, with its approximately 5,300 deadweight tons, will be able to transport over 8,000m³ of LNG and 500m³ of MGO

(marine gasoil) for bunkering, and will be equipped with Wartsila propulsion and power genera�on systems. The cargo

management system will also be designed and built by Wartsila and will be equipped with both quan�ta�ve and qualita�ve LNG

and natural gas (GN) fiscal measurement systems, as well as an LNG sub-cooling system, which includes the most effec�ve Boil

Off Gas Management technology available.

Due to the project’s environmental features and contribu�on to the decarbonisa�on of the mari�me industry, Fratelli Cosulich

will also benefit from subsidies of €4.5m from the European Union under the Connec�ng Europe Facility (CEF) programme, of

which consor�um member CDP is an implemen�ng partner.

The WFW Italy Mari�me team advising the lenders was led by Partner Furio Samela, assisted by Associate Sergio Napolitano.

London Partners Robert Pla� and Joe McGladdery advised on English law ma�ers rela�ng to the shipbuilding contract and

related refund guarantee.

CDP’s in-house legal team working on the transac�on comprised Antonio Tamburrano, Head of Business & Finance, Enrico

Berucci, Head of Export and Interna�onal Coopera�on, and Chiara Castronovo, lawyer.

Fratelli Cosulich were advised by Genoa’s Studio Legale Turci.
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Disclaimer

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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