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Watson Farley & Williams (“WFW”) has advised Citibank N.A, London Branch (“Citibank”) as lender and ECA Agent and Nordea
Bank AB (publ), New York Branch (“Nordea”) as Facility Agent on the amendment and restating of a US$385m financing originally
made to the Gener8 Maritime group (“Gener8”). Following the Gener8/Euronav merger, International Seaways Inc (“INSW”)
acquired the entire share capital in the Borrower entity via a shares sale, and as a result of such shares sale acquired six very

large crude carrier vessels (“VLCCs”). INSW have also taken over the financing of the six VLCCs.

Under the agreement, INSW (via its subsidiary entity “Seaways Holding Corporation”, the new parent guarantor of the financing)
has acquired the six VLCCs (acquired by Euronav through its merger with Gener8) from a subsidiary of Gener8 called “Gener8
Maritime Subsidiary VIl Inc.”. As a result, INSW will also acquire the debt financing of the VLCCs, the US$385,227,495 Citibank
and Nordea facility backed by Sinosure.

The multi-jurisdictional WFW deal team that advised the lenders under the financing on the amendment and restatement, the
share sale and acquisition of the VLCCs was led by London Finance Partner Kavita Shah and New York Partner Marsila Karpida,
assisted by London Associate Lizzie llett, and New York Associates Maxi Adamski-de Visser and Amma Ofori. WFW New York

Partner Dan Rodgers provided Marshall Islands law advice on the deal, assisted by Associate C.J. Chido.

Kavita commented: “The complexity of this international deal, set against the backdrop of a very significant international merger
in the tanker sector required great communication and co-operation between our London and New York-based teams and with
our clients and the other parties involved in the transaction, so to see it through to a satisfying conclusion for our long time

clients Citibank and Nordea is very pleasing”.

INSW was advised by Cleary Gottlieb Steen & Hamilton, Euronav by Seward & Kissel and Gener8 by Kramer Levin.

A team led by London Finance Partner and WFW Global Head of Maritime Lindsey Keeble also advised Citibank and Nordea on

an amending and restating of a loan to Euronav as a result of its merger with Gener8.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2 1


https://www.wfw.com/people/kavita-shah/
https://www.wfw.com/people/marsila-karpida/
https://www.wfw.com/people/theresa-maxi-adamski/
https://www.wfw.com/people/c-j-chido/

WATSON FARLEY & WILLIAMS

RELATED CONTACTS

KAVITA SHAH

PARTNER « LONDON

MARSILA KARPIDA

PARTNER + ATHENS

T: +30 210 455 7324 / +1

T: +44 20 7814 8111 212 922 2223

mkarpida@wfw.com

kshah@wfw.com

MAXI ADAMSKI-DE
VISSER

COUNSEL « NEW YORK

C.J. CHIDO

COUNSEL « NEW YORK

T:+1 212 922 2215
T:+1212 922 2216

madamski@wfw.com cchido@wiw.com

MEDIA ENQUIRIES

| WILL SALOMONE

T: +44 20 3036 9847

media@wfw.com

DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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