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WFW ADVISES DANAOS
ON US$1.25BN
REFINANCING
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Watson Farley & Williams (“WFW”) has advised long-standing client Danaos Corporation
(“Danaos”) on the refinancing of US$1.25bn of its outstanding senior secured debt (which totalled
US$1.3bn as of 31 December 2020).

Danaos has refinanced all its outstanding debt under nine senior secured credit facilities, streamlining its capital structure from
nine credit facilities to one. WFW advised on a US$815m senior secured credit facility with Citibank N.A. and National
Westminster Bank plc, a US$135m sale and leaseback agreement with Oriental Fleet International Company Limited, an affiliate
of COSCO Shipping Lease Co., Ltd., in respect of five vessels, and Danaos’ February 2021 offering, proceeds of which amount to

USS300m of 8.500% Senior Secured Notes due in 2028.

Danaos is among the world’s largest containership charter owners based on total TEU capacity and is listed on the New York

Stock Exchange.

The WFW Athens Assets & Structured Finance team that advised Danaos was led by Athens Office Head and Global Maritime
Sector Co-Head George Paleokrassas, supported by Senior Associate Christina Economides, Associates Marilena Kossyfa, Alexi

Remoundos and Paralegals Irene Graff and Catherine Chrysovitsanou.

George commented: “Having acted for Danaos on its US$2.2.bn debt restructuring and refinancing in 2018, we are delighted to
have again supported them on this strategically significant refinancing, which helps to reduce risk on their balance sheet and
enhance their equity value. It is thanks to having the largest dedicated maritime practice in Greece that we were able to support

Danaos on all aspects of this complex and high-profile refinancing”.

Evangelos Chatzis, Chief Financial Officer at Danaos, said: “This is a transformational transaction for us. From the outset we
worked very closely with the team at WFW and were very pleased with their depth of expertise, responsiveness and the strength

of their collaboration”.

Morgan Lewis and Cozen O’Connor also advised Danaos while Norton Rose Fulbright acted for the lenders and Mayer Brown for

Oriental Fleet International Company Limited.
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Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
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Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo

our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW

Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by

the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that

advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,

completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.

To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage

whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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