WATSON FARLEY & WILLIAMS

WFW ADVISES GENCO

ON EN BLOC ASSET | - j
SWAP — -. ._,_.._-._r :EL

24 MARCH 2021 e ARTICLE T SR
£y

I-l
! .‘L.._.._"i'...l.':'

Watson Farley & Williams (“WFW”) has advised Genco Shipping & Trading Limited (“Genco”) on a
fleet-for-fleet asset swap, exchanging six Handysize vessels for three modern, eco Ultramax bulk
carriers with a trading partner.

The transaction forms part of Genco’s major fleet renewal plan which WFW has also been advising on.

The total asset swap is valued at US$92m in aggregate and did not involve any monetary consideration or additional capital. All

deliveries concluded during the last quarter of 2020 and the first quarter of 2021.

NYSE-listed Genco is the largest US-headquartered dry bulk shipowner. Its fleet comprises 41 bulk carriers including 17 Capesize,

nine Ultramax and 15 Supramax vessels with an aggregate capacity of circa 4,422,000 dwt and an average age of 10 years.

The cross-border WFW Asset Finance team that advised Genco was led by London Partner George Macheras, supported by
Associate Sabrina Chong and Trainees Patrick O’Rourke and Alexander Kyriacou. New York Counsel Todd Johnson and Paralegal
Greg Pastore advised on the Marshall Islands law aspects of the transaction. Kramer Levin Naftalis & Frankel LLP advised Genco

with the underlying New York law secured financing arrangements relating to the vessels.

George commented: “We are delighted to have advised Genco on this innovative transaction and to have assisted with the
continuing efforts of growing a modern, fuel efficient fleet. This deal showcases our ability to help clients with bespoke, “first of’

transactions across different spectrum of our global maritime sector”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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