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Watson Far ley & Wi l l iams (“WFW”) has advised long-s tanding c l ien t  Coro Energy p lc  (“Coro”)  on

i t s  acquis i t ion of  Global  Energy Par tnersh ip L imi ted (“GEPL”) ,  a deve loper  of  renewable energy

projec ts  across  South Eas t  As ia.

Alongside this acquisi�on, Coro raised a further £4.5m through a placing with new and exis�ng investors, and around £150k

through an open offer, which will be used to fund the enlarged group and its asset base through to Q2 2022. GEPL co-founder

Mark Hood joined Coro’s board as CEO on comple�on of the deal and fellow co-founder Michael Carrington as Chief Opera�ng

Officer.

The acquisi�on provides a por�olio of operated renewable energy opportuni�es in South East Asia totalling 4 GW, with an ini�al

focus on two high graded opportuni�es in the Philippines – a 100 MW solar project and a 100 MW onshore wind project.

South East Asia, despite including some of the fastest growing economies globally, is s�ll largely dependent on coal and requires

a significant investment in renewable energy genera�on and energy storage capacity to con�nue the transi�on to a low carbon

economy. In 2020, Coro announced a revised South East Asian strategy to include a specific focus on renewable energy assets

and related technology such as energy storage. WFW also advised on its maiden clean energy investment, a 20.3% stake in ion

Ventures Holdings.

Coro is an AIM-listed, South East Asian energy company which focusses on low carbon energy investments, supported by an

exis�ng pla�orm of gas assets. GEPL develops large-scale energy projects across South East Asia. Since incep�on, GEPL has

screened over 25 GW of renewable energy projects and has iden�fied a short list of priority pipeline projects for investment

across the Philippines, Vietnam and Indonesia.

The mul�disciplinary, cross-border WFW team that advised Coro was led by London-based Global Mining & Commodi�es Sector

Head Jan Mellmann, working closely with Associate Alice Everley and Trainee James Burgess in London and Singapore Partner

Damian Adams on corporate ma�ers. London Partner Anna Robinson handled employment ma�ers and Senior Associate David

Jacob and Trainee Lo�e Lymer handled tax aspects of the deal.
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Jan commented: “It is that energy sector par�cipants con�nue to ensure an effec�ve  energy transi�on to sustainable sources,

especially in regions in which this change will require substan�al coopera�on between investors and developers. We are

delighted that Coro has again entrusted WFW to help them achieve success in this exci�ng expansion project, following our

collabora�on on their first investment in clean energy last year. This entrenches our posi�on as a global leader as legal advisors

to the energy market”.

Coro’s CFO, Peter Chris�e, commented: “The successful conclusion of this acquisi�on marks another step in our aim to develop

our renewable energy interests in the South East Asia. Once again, I thank Jan and his team for their hard work and enduring

support”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK   |   T: +44 20 7814 8000   |   F: +44 20 7814 8141/2 2

https://www.wfw.com/people/jan-mellmann/
tel:+44 20 7814 8060
mailto:jmellmann@wfw.com
https://www.wfw.com/people/damian-adams/
tel:+65 6551 9142
mailto:dadams@wfw.com
https://www.wfw.com/people/anna-robinson/
tel:+44 20 7814 8086
mailto:arobinson@wfw.com
tel:+44 20 3036 9847
mailto:media@wfw.com


All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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