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Watson Far ley & Wi l l iams (“WFW”) has advised NASDAQ l i s ted S tar  Bu lk  Carr iers  Corp.  (“S tar

Bu lk”)  on the acquis i t ion of  seven vesse ls  ( the “Vesse ls” )  f rom the NYSE l i s ted Scorpio Bu lkers  Inc . ,

(“SALT”)  by assuming the outs tanding lease obl igat ions of  the Vesse ls  which are current ly  a t

US$102.3m. As cons iderat ion,  S tar  Bu lk  have i ssued SALT three mi l l ion newly i ssued S tar  Bu lk

shares .

This con�nues the coopera�on between WFW and Star Bulk with Star Bulk’s impressive acquisi�on programme, previously

advising them in 2018 on the acquisi�on of mul�ple vessels from both Augustea and E.R. Schiffarts and the 2019 acquisi�ons

from Delphin.

This is the second “Ships for Shares” style deal that WFW have advised on in Q1 2021, following WFW advising TORM on its

agreement to purchase eight 2007-2012 MR product tankers with chemical trading capabili�es from TEAM Tankers Deep Sea

Ltd., for a total cash considera�on of US$82.5m and the issuance of 5.97m TORM shares.

Star Bulk is a global shipping company providing worldwide seaborne transporta�on of dry bulk cargoes. Star Bulk’s vessels

transport major bulks, which include iron ore, coal and grain, and minor bulks, which include bauxite, fer�lizers and steel

products. Its common stock trades on the Nasdaq Global Select Market under the symbol “SBLK”.

The WFW London team advising Star Bulk was led by Corporate Mari�me Partner Daniel Saunders.

Daniel commented: “The Star Bulk team is always a pleasure to work with and it is exci�ng to lend our support to these market

leading transac�ons. Our involvement in the deal once again underlines WFW’s capability and experience as leaders in cross-

border corporate shipping ma�ers”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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