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Watson Far ley & Wi l l iams (“WFW”) has advised TORM on i t s  agreement  to  purchase e ight  2007-

2012 MR product  tankers  wi th  chemical  t rading capabi l i t ies  f rom TEAM Tankers  Deep Sea L td. ,  for

a to ta l  cash cons iderat ion of  US$82.5m and the i ssuance of  5.97m TORM shares .

The vessels are scheduled to be delivered during the second and third quarter of 2021 and, in connec�on with each delivery,

TORM will issue the shares to TEAM Tankers in tranches based on the individual vessel’s rela�ve value. The agreed individual

share issuances are subject to adjustments related to poten�al capital increases and shareholder distribu�ons, as applicable.

Based on broker valua�ons, the market value of the acquired vessels is assessed at US$148m. The vessels will be financed by

increasing TORM’s exis�ng syndicated loan facility with a new revolving facility and new term facility, subject to finalisa�on of

the relevant documenta�on.

The deal expands TORM’s fleet to 83 vessels. The new vessels were all built at the Brodotrogir shipyard in Croa�a and have high

technical specifica�ons with six having specialised cargo tank configura�ons and extended tank segrega�ons (IMO 2), allowing

for enhanced trading flexibility through chemical trading op�ons, while s�ll being able to work integrated in the exis�ng One

TORM opera�onal pla�orm.

The mul�disciplinary WFW London team that advised TORM, in conjunc�on with Danish law firm Gorrissen Federspiel, was led

by Global Mining & Commodi�es Sector Head and Corporate Partner Jan Mellmann. Jan was supported by Corporate Associate

Clemen�ne Freeth and tax advice was provided by Partner Tom Jarvis and Senior Associate David Jacob. Seward & Kissel advised

on US law ma�ers.

Jan commented: “I’m delighted we have once again been able to advise TORM on a significant transac�on that significantly

expands their fleet. That we were able to do so is testament to WFW’s exper�se in both capital markets transac�ons and

everything shipping-related”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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