
W F W  A D V I S E S  M S C
C R U I S E S  O N  € 1 . 5 B N
F I N A N C I N G  F O R  T W O
N E W  S E A S I D E  E V O
C L A S S  C R U I S E  S H I P S
7 AUGUST 2018 PRESS

Watson Farley & Williams (“WFW”) advised long-standing client MSC Cruises on the €1.5bn ECA-backed financing for two new

Seaside EVO class cruise ships. The Seaside EVO represents the larger, evolu�on of MSC Cruises’ exis�ng Seaside class ships.

The financing was provided by a syndicate of lenders comprising BNP Paribas, Unicredit and Cassa Deposi� e Pres�� S.P.A., with

SACE SIMEST, the Italian ECA, fully backing the credit line and stabilising the interest rate. The first ship is expected to be

delivered in May 2021 and the second in February 2023. With the addi�on of these new ships, MSC Cruises now has plans in

place for up to ten new ships to be built by 2026.

The 339m long vessels, which are being built by Italian shipbuilder Fincan�eri, will offer 2,280 cabins on board, as well as a larger

deck and yacht club than their predecessors. As with the exis�ng Seaside class ships, the new ships will be equipped with the

very best state-of-the-art environmental technology, ranging from recycling and waste management systems mee�ng the very

highest industry standards to the latest genera�on of energy-saving devices among others.

The WFW London Mari�me team advising MSC Cruises was led by Partner and Global Mari�me Group Head Lindsey Keeble,

supported by Senior Associate Emily Widdrington and Associate Tanpreet Rooprai. Partner Robert Pla� advised MSC Cruises on

the shipbuilding contracts. Lindsey and the team also advised MSC Cruises on the financing of the first two original Seaside class

ships in 2015 and their delivery in November 2017 and June 2018.

Lindsey commented: “I’m delighted to have advised MSC Cruises once again on a transac�on that represents a major step

forward in the unprecedented and ongoing growth of their fleet, especially given the high environmental standards to which the

new vessels comply. This deal also demonstrates the con�nued strength of the cruise industry”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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