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Watson Farley & Williams (“WFW”) advised independent Namibian oil and gas explorer Azinam Ltd (“Azinam”) on its divestment

to ExxonMobil Namibia (PEL 44) Ltd, an affiliate of ExxonMobil Corpora�on, of a 30% stake in Petroleum Explora�on Licence 44

(“PEL 44”) offshore Namibia. The transac�on remains subject to governmental approval and other condi�ons.

Located in the Walvis Basin off the central coast of Namibia, PEL 44 covers an area of 5,722km²  in water depths ranging from

>300m to 2,500m. Azinam retains a 12.5% stake in the licence, with France’s Maurel & Prom, the licence operator, retaining its

current 42.5% equity interest and local partners NAMCOR, Livingstone Mining and Fron�er Minerals keeping their respec�ve

carried interests of 8%, 4% and 3%.

Founded in 2014 and an Azimuth Group company, Azinam specialises in offshore Namibia, where it currently holds operated and

working interests in six licences across the Walvis basin, including PEL 44. It is backed by Seacrest Capital Group, the global

energy investment firm with a por�olio spanning North West Europe, West Africa, South East Asia and La�n America.

The WFW London Corporate team advising Azinam was led by Partner Chris Kilburn, working closely with Of Counsel Heike

Trischmann.

Chris commented: “Having a major such as ExxonMobil farm into PEL 44 represents a significant endorsement of the work that

Azinam have carried out on the asset to date. It is also a milestone in offshore ac�vity in Namibia and an affirma�on of the

considerable hydrocarbon poten�al of the Walvis Basin.

We have advised on a number of oil and gas transac�ons in Namibia recently and we expect that the ac�vity in the region will

only increase as the market heats up in the run up to various drilling campaigns planned over the coming months”.

Azimuth General Counsel Mark Jenkinson said: “Chris and Heike provided Azinam with invaluable guidance and support

throughout the nego�a�on process which was key to the par�es reaching a mutually beneficial final posi�on. As a result of this

support, we now have a firm foo�ng for our future rela�onship with ExxonMobil on PEL 44”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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