WATSON FARLEY & WILLIAMS

WFW ADVISES MACQUARIE BANK
ON FIRST OF ITS KIND SHIPPING
LOAN/LEASE SECURITISATION
FOR FLEETSCAPE
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Watson Farley & Williams (“WFW”) has advised Macquarie Bank Limited (“Macquarie”) in relation
to the securitisation of certain underlying loans for Fleetscape Capital Limited (“Fleetscape”) in
respect of the financing of ships on lease to various lessees. Oxane acted as facility agent and
security trustee.

This was an innovative and first of its kind securitisation in the shipping sector. Securitisation principles and certain structuring
efficiencies were utilised to enable Fleetscape to offer sale-and-leaseback or unitranche financing on highly competitive terms.
The structure is versatile and has been prepared on the basis that new shipping loans and leases will be regularly added into the

structure.

Macquarie’s Shipping Finance team, housing specialist asset finance professionals and shipping industry experts, focussed on
providing innovative and tailored solutions to shipowners in the tanker, bulker and container segments. Since the platform was
launched Macquarie has financed more than 150 ships globally with market values in excess of USS2bn. Fleetscape is an affiliate
of Oaktree Capital Management (Oaktree), a leading global alternative investment management firm with expertise in credit

strategies.

The cross-border WFW Assets & Structured team advising Macquarie was led by London Partner Jim Bell on the securitisation,
supported by Partner Dominic Pearson, Consultant Jane Keith, Senior Associate Zara Hammersley and Associate Alex Clark.
London Partner Lindsey Keeble led the team advising on the underlying ship financing and leasing transactions, supported by
Senior Associate Elsa Savvatianou and Associates Natalie Grundy, Tamara Ristic and Ella Vries. German law advice was provided
by Hamburg Partner Clemens Hillmer, supported by Associate Raphael-Felix Miller and Trainee Helena Hopmann. Marshall
Islands law advice was provided by New York Partner John Benson, supported by Senior Associate CJ Chido and Associate Liam

Ray.
Jim commented: “We are delighted that Macquarie turned to WFW to advise them on this innovative, complex and high-profile

financing structure. We have a large and experienced team that is able to provide expert support to our clients on complex

matters”.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+44 207814 8141/2 1


https://www.wfw.com/people/jim-bell/
https://www.wfw.com/people/dominic-pearson/
https://www.wfw.com/people/jane-keith/
https://www.wfw.com/people/lindsey-keeble/
https://www.wfw.com/people/ella-vries/
https://www.wfw.com/people/clemens-hillmer/
https://www.wfw.com/people/john-benson/
https://www.wfw.com/people/c-j-chido/

RELATED CONTACTS

JIM BELL

PARTNER « LONDON

T: +44 20 7814 8228

ibell@wfw.com

LINDSEY KEEBLE

MANAGING PARTNER
¢ LONDON

T: +44 20 7814 8227

lkeeble@wfw.com

JOHN BENSON

PARTNER ¢ NEW YORK

T: +1 212 922 2235

ibenson@wfw.com

C.J. CHIDO

COUNSEL ¢« NEW YORK

T: +1 212 922 2215

cchido@wfw.com

MEDIA ENQUIRIES

WILL SALOMONE
T: +44 20 3036 9847

media@wfw.com

WATSON FARLEY & WILLIAMS

DOMINIC PEARSON
PARTNER + LONDON

T: +44 20 3314 6457

dpearson@wfw.com

DR CLEMENS HILLMER
LL.M.

PARTNER ¢ HAMBURG

T: +49 40 800 084 456
M: +49 151 440 48 607

chillmer@wfw.com

JANE KEITH
COUNSEL * LONDON

T: +44 20 3314 6456

Jkeith@wfw.com

ELLA VRIES
ASSOCIATE + LONDON

T: +44 20 7814 8436

evries@wfw.com

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2


https://www.wfw.com/people/jim-bell/
tel:+44 20 7814 8228
mailto:jbell@wfw.com
https://www.wfw.com/people/dominic-pearson/
tel:+44 20 3314 6457
mailto:dpearson@wfw.com
https://www.wfw.com/people/lindsey-keeble/
tel:+44 20 7814 8227
mailto:lkeeble@wfw.com
https://www.wfw.com/people/clemens-hillmer/
tel:+49 40 800 084 456
tel:+49 151 440 48 607
mailto:chillmer@wfw.com
https://www.wfw.com/people/john-benson/
tel:+1 212 922 2235
mailto:jbenson@wfw.com
https://www.wfw.com/people/jane-keith/
tel:+44 20 3314 6456
mailto:Jkeith@wfw.com
https://www.wfw.com/people/c-j-chido/
tel:+1 212 922 2215
mailto:cchido@wfw.com
https://www.wfw.com/people/ella-vries/
tel:+44 20 7814 8436
mailto:evries@wfw.com
tel:+44 20 3036 9847
mailto:media@wfw.com

WATSON FARLEY & WILLIAMS

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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