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Watson Far ley & Wi l l iams (“WFW”) has advised Uni ted Overseas Group L td (“UOG”) on the

acquis i t ion of  Uni ted Arab Chemical  Carr iers  L imi ted (“UACC”) .

The acquisi�on was structured by way of a reverse triangular merger with the financing for the acquisi�on provided by

alterna�ve investment firm, EnTrust Global. The transac�on will be the first such merger to be effected under the Companies

Law of the Dubai Interna�onal Financial Centre (the “DIFC”). WFW provided advice on English, DIFC, Liberian and Marshall

Islands laws through its offices in Athens, Dubai, New York and London.

Athens-headquartered UOG is a ship-owning and investment company controlled by shipping investors and operators Peter

Georgiopoulos and Leo Vrondissis, who have worked together on several projects over the past two years before founding UOG.

They both have extensive experience in the shipping industry, with a track record of US$22bn in completed public market and

privately-nego�ated transac�ons. Mr Georgiopoulos has also been Chairman and CEO of four NYSE-listed companies.

UACC, headquartered in Dubai, was established in 2007 in the DIFC and specialises in the interna�onal transporta�on of refined

products and chemicals. It currently owns and operates 20 vessels comprising nine IMO2/3 chemical tankers, two LR1 and nine

MR tankers.

WFW worked with law firm Kramer Levin Na�alis & Frankel LLP (lead corporate counsel) in advising UOG on the acquisi�on and

other corporate elements of the project. AXIA Ventures Group Ltd acted as UOG’s financial advisor.

The cross-border WFW team that advised UOG was comprised of Athens Partner and Global Mari�me Sector Co-Head George

Paleokrassas on the financing side, supported by Senior Associate Dimitris Karamacheras and Associate Manos Pon�kis; Dubai

corporate Partner Dhruv Paul on the DIFC merger aspects; London mari�me Partner Toby Royal on the English law due diligence

and mari�me merger aspects, supported by Senior Associate Georg Junginger and Associate Rohan Inamdar; and New York

corporate Partner Steven Hollander on the Liberian and Marshall Islands due diligence and merger aspects supported by Counsel

Todd Johnson and former Associate Danny Berger.

Partner George Paleokrassas commented: “We are very pleased to have been part of this highly important and complex deal. It

is a great example of our ability to deliver complex, cross-border legal advice and solu�ons to our clients for high-value

transac�ons under the most challenging circumstances”.
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Partner Dhruv Paul commented: “We are delighted to have played a part in this transac�on, which will be the first such merger

under the DIFC Companies Law. This precedent-se�ng transac�on further underscores the DIFC’s posi�on as a leading financial

hub, with a sophis�cated legal system and a proac�ve Authority”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.
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All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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