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Watson Far ley & Wi l l iams (“WFW“) advised Naxicap Germany GmbH (“Naxicap“)  on the

acquis i t ion of  Guntermann & Drunck GmbH Sys tementwick lung (“G&D“) ,  wi th  Borromin Capi ta l

Management  (“Borromin“)  being the major i ty  se l ler.  As par t  o f  th i s  t ransac t ion,  G&D management

wi l l  a l so acquire an equi ty  s take in  G&D.

G&D is a leading manufacturer of high-performance KVM (keyboard, video, mouse) solu�ons for applica�ons in “mission cri�cal”

sectors. Founded in 1985, it has been managed by Roland Ollek and Nils Strauch since 2016. G&D is headquartered in Siegen

(North Rhine-Westphalia) and employs more than 100 employees in Germany and the US. With overall revenue of €28m in

2019, it is respected for its reliable and long-las�ng premium quality products, superior compression technology and leading

KVM over IP solu�ons.

G&D has significantly increased its profitability in recent years, thanks to greater demand for KVM solu�ons in the high-

performance sector as well as professionalisa�on of its internal structures by Borromin. To raise recogni�on of the its brand in

the United States, it opened an office in Burbank, California in 2016. Naxicap will support this ongoing US expansion and help

G&D to expand into complementary business areas.

Naxicap is a private equity firm, opera�ng in all sectors and focussing on leverage buyouts and growth capital. For more than 30

years, it has invested in ambi�ous companies in France, the Benelux and Spain in par�cular. Following its investments in

Lautsprecher Teufel and alwitra, this transac�on is Naxicap’s third stand-alone investment in Germany.

The WFW Germany team that advised Naxicap was led by Frankfurt Corporate Partner Dr Christoph Naumann, supported by

Frankfurt Associate Ma�hias Strecker as well as Transac�on Lawyer Janine Henger. The Tax team was led by Hamburg Partner

Verena Scheibe, supported by Frankfurt Associate Manuel Rustler. Frankfurt Partner Frederik Lorenzen advised on acquisi�on

financing, supported by Managing Associate Tobias Weise (Hamburg) and Associate Alexander Piepenbrock (Frankfurt).

Regulatory & Compe��on was advised on by Partners Dr Chris�ne Bader and Dr Maximilian Boemke (both Hamburg). Counsel

Torge Rademacher and Associate Desideria-Alexia Pohl (both Hamburg) advised on IP law aspects. Partner Dr Andreas Wiegreffe

and Senior Associate Nora Fleischhauer (both Hamburg) advised on employment law. For US law the team was supported by

Partner Steven Hollander and former Associate Daniel Berger (both New York). French law was advised on by Partner Romain

Girtanner, Senior Associate Hélène Ibos (both Tax) and Associates Arnaud Benezeth and Adrien Launay (both Corporate, all

Paris).
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Christoph commented: “I am delighted we could advise Naxicap on all the legal and tax aspects of its acquisi�on of G&D,

marking its third direct investment in Germany, all of which we have been involved in“.
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Disclaimer

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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