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Watson Far ley & Wi l l iams (“WFW”) has advised CNG Fuels  L td.

(“CNG Fuels” )  on an in i t ia l  £80m funding by Fores ight  Group

(“Fores ight ” )  in  a jo in t  venture to  bui ld a nat ionwide ne twork of

re fue l l ing s ta t ions that  wi l l  a l low heavy goods vehic les  (HGVs)  to

run on carbon neutra l  fue l .

The investment, which is being made by Foresight Inheritance Tax Fund and JLEN

Environmental Assets Group Limited, Foresight’s listed environmental infrastructure

fund, will enable the development of at least 14 public access sta�ons on major

service routes across the UK within the next two years, giving the company the

ability to refuel 8,000 vehicles every day, four �mes its current capacity. The

refuelling sta�ons will make carbon neutral fuel available from Glasgow to Bristol,

mee�ng growing demand from major brands wishing to switch their high-mileage,

heavily emi�ng HGVs away from diesel. The transac�on follows the launch of the UK

Government’s ten-point plan for a green industrial revolu�on, which included the

proposal of a consulta�on on the phase out of new diesel HGVs to put the UK at the

vanguard of zero emission freight.

CNG Fuels is the UK’s leading supplier of Bio-CNG (compressed natural gas) to HGVs, the lowest carbon, most cost-effec�ve

alterna�ve to diesel for HGVs. The fuel is es�mated to cut greenhouse gas emissions by up to 85%. CNG Fuels currently operates

five refuelling sta�ons across the country, in Warrington, Northampton, Leyland (Lancashire), Crewe (Cheshire) and Erdington,

near Birmingham. Foresight is a leading independent infrastructure and private equity investment manager with assets under

management of over £6.5bn, of which £3.8bn relates to renewable energy infrastructure.

The mul�disciplinary WFW London team that advised CNG Fuels was led by Corporate Partner Andy Savage, supported by Senior

Associate Nerina Erasmus, Associates Jennifer Evans and former WFW Associate Jack Ellison and Trainee Ben Charles. Projects

Partner Emmanuel Ninos advised on project contracts and related issues while Partner Richard Stephens provided tax advice.

Senior Associate John Rosmini advised on real estate ma�ers, Partner Nick Walker and Senior Associate Rachael Davidson

advised on planning and environmental ma�ers, and Senior Associate Marianne Anton advised on energy regulatory issues.

B a d e n  G o w r i e - S m i t h ,
F i n a n c e  D i r e c t o r  o f
C N G  Fu e l s
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Andy commented: “It was a pleasure to work with CNG Fuels on this significant investment as it con�nues to expand rapidly in

this growing market. As an increasing number of businesses are moving towards cleaner forms of energy consump�on, WFW

con�nues to advise on a number of transac�ons involving the energy transi�on, including this significant infrastructure M&A

transac�on”.

Baden Gowrie-Smith, Finance Director of CNG Fuels said: “I am grateful to Andy and the WFW team for their excellent legal

advice as well as their responsiveness and hard work to enable the transac�on to reach a successful close. We look forward to

working with them again on future transac�ons”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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