
W F W  A D V I S E S  E W E  A G
O N  S A L E  O F  O F F S H O R E
S U B S I D I A R Y  T O  V I N C I
1 DECEMBER 2020 PRESS

Watson Far ley & Wi l l iams (“WFW”) advised EWE Akt iengese l l schaf t  (“EWE AG”) on the sa le ,

through a bidding process ,  o f  i t s  whol ly-owned subs id iar y EWE Offshore Ser v ice & Solu t ions

GmbH (“EWE OSS”)  to  VINCI  Energies  Deutsch land Indus t r y  & In f ras t ruc ture GmbH (“Vinc i” ) .

Headquartered in Oldenburg, EWE AG is one of Germany’s largest energy suppliers with a focus on electricity, natural gas,

telecommunica�ons and informa�on technology. EWE OSS is the market leader in the North Sea energy sector, specialising in

the planning and maintenance of offshore wind farms, with vast exper�se in substa�ons, transi�on pieces, IT and

communica�ons technology. The company, which also has offices in Emden and Borkum, generates annual sales of around €30m

and employs 160 people. All offices and personnel will now be managed by Vinci. Both contractual partners agreed not to

disclose the purchase price.  EWE AG maintains ownership of the offshore wind farms alpha ventus, Riffgat and Trianel Windpark

Borkum II. The France-based VINCI Group invests, builds and operates energy infrastructure in 100+ countries around the world.

WFW acted as lead legal adviser to EWE AG on all aspects of the deal, including carrying out the vendor due diligence report,

assis�ng on the bidding process, dra�ing the sale and purchase agreement (“SPA”) provided to bidders, assis�ng with the

evalua�on of bids from a legal perspec�ve, nego�a�ng the SPA with poten�al bidders and nego�a�ng the final agreement with

Vinci, including several mark-up rounds. Subsequent to the signing of the SPA, WFW also assisted with the prepara�on and

execu�on of the closing process.

The WFW Germany Corporate team advising EWE AG was led by Corporate Partner and WFW Germany Head Dr Marcus Bechtel,

working closely with Munich Partner Dr Chris�an Bauer and Senior Associates Dr Robert Müller and Chris�an Schindler. They

were supported by Hamburg based Of Counsel Torge Rademacher, Managing Associates Carolin Woggon and Dr Paul-Vincent

Hahn as well as Associates Lars Hillmann, Desideria-Alexia Pohl and Elize Rudloff and Munich based Associates Katrin Gerceker

and Silvia Rava.

Green Giraffe Hamburg acted as M&A advisers to EWE AG.

Marcus commented: “I’m delighted that we were able to advise EWE AG on this strategic disposal from beginning to end thanks

to our strong focus on the energy sector and our ability to bring to bear both projects experience to the vendor due diligence

process and M&A exper�se to the bidding process and the sales transac�on. It was a pleasure working with the very

professional EWE team on this deal and we look forward to con�nuing to do so going forward”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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