
W F W  A D V I S E S  L E N D E R S
O N  U S $ 1 5 5 M  TA N G G U H
L N G  C A R R I E R
R E F I N A N C I N G
1 DECEMBER 2020 PRESS

Watson Far ley & Wi l l iams (“WFW”) has advised MUFG Bank (“MUFG”) ,  as  Faci l i ty  and Secur i ty

Agent ,  and Deve lopment  Bank of  Japan Inc.  (“DBJ”)  as  lenders  on two non-recourse credi t  fac i l i t ies

to ta l l ing US$155m for  the in ternat ional ,  cross-border  re f inancing of  two LNG carr iers  owned by

jo in t  venture companies  be longing to NYK L ine,  Sovcomf lo t  Group (“SCF Group”) ,  and Samudera

Shipping L ine L td (“Samudera Shipping”) .  The loans comprise t ranches wi th  tenors  of  four  and

eight  years .

The two vessels, sister ships Tangguh Batur and Tangguh Towu�, service the Tangguh LNG plant in Indonesia. The plant began

LNG exports in 2009 and has a designated annual output of extracted gas of 7.6m tons, which is exported to China, South Korea

and Mexico, as well as used domes�cally. Both LNG Carriers Tangguh Batur and Tangguh Towu� have been recognised by the

Mari�me and Port Authority of Singapore’s Green Ship Programme for a�aining Energy Efficiency Design Index cer�fica�on.

MUFG is the largest bank in Japan, with circa US$2.8tr in assets and a global network spanning more than 50 countries.

Established in 2008, DBJ is owned by Japan’s Ministry of Finance with all capital funded by the Government of Japan. It currently

has total assets valued at ¥17.4bn. NYK Line is a global shipping company opera�ng more than 700 vessels including 78 LNG

carriers. With a fleet of 145 vessels, including 14 LNG carriers, SCF Group is Russia’s largest shipping company. Samudera

Shipping is the regional container shipping company servicing the Indian Sub-con�nent, South East Asia, the Far East and the

Middle East.

The cross-border WFW Mari�me team that advised the lenders was led by London Partner Gary Walsh, supported by Senior

Associate Emeline Yew, Associates Laura Gerrard and Amarjit Syan, and Trainees James Burgess and Jeremy Chiew. London

Partner Rob McBride and Associate Lydia Jones assisted on deriva�ves ma�ers. New York Partner John Benson, Senior Associate

C.J Chido and Associate Liam Ray provided advice on Liberian law. Wong Tan and Molly Lim LLC provided local counsel in

Singapore.

Gary commented: “We are pleased to have advised the lenders on this important LNG financing for NYK Line, SCF Group and

Samudera Shipping. The transac�on demonstrates the market’s confidence in the joint venture partners, and underlines WFW’s

longstanding experience in LNG transac�ons and complex cross-border financing”.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK   |   T: +44 20 7814 8000   |   F: +44 20 7814 8141/2 1

https://www.wfw.com/people/gary-walsh/
https://www.wfw.com/people/emeline-yew/
https://www.wfw.com/people/laura-gerrard/
https://www.wfw.com/people/james-burgess/
https://www.wfw.com/people/rob-mcbride/
https://www.wfw.com/people/lydia-jones/
https://www.wfw.com/people/john-benson/
https://www.wfw.com/people/c-j-chido/


R E L AT E D  C O N TA C T S

GARY WALSH
PARTNER LONDON

T: +44 20 7814 8410

gwalsh@wfw.com

ROB MCBRIDE
PARTNER LONDON

T: +44 20 7814 8233

rmcbride@wfw.com

JOHN BENSON
PARTNER NEW YORK

T: +1 212 922 2235

jbenson@wfw.com

EMEL INE YEW
SENIOR ASSOCIATE LONDON

T: +44 20 3036 9838

eyew@wfw.com

C.J .  CHIDO
COUNSEL NEW YORK

T: +1 212 922 2215

cchido@wfw.com

LAURA GERRARD
SENIOR ASSOCIATE LONDON

T: +44 20 3036 9857

lgerrard@wfw.com

JAMES BURGESS
ASSOCIATE LONDON

T: +44 20 3036 9849

jburgess@wfw.com

MEDIA ENQUIR IES

WILL  SALOMONE

T: +44 20 3036 9847

media@wfw.com

DISCLAIMER

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK   |   T: +44 20 7814 8000   |   F: +44 20 7814 8141/2 2

https://www.wfw.com/people/gary-walsh/
tel:+44 20 7814 8410
mailto:gwalsh@wfw.com
https://www.wfw.com/people/rob-mcbride/
tel:+44 20 7814 8233
mailto:rmcbride@wfw.com
https://www.wfw.com/people/john-benson/
tel:+1 212 922 2235
mailto:jbenson@wfw.com
https://www.wfw.com/people/emeline-yew/
tel:+44 20 3036 9838
mailto:eyew@wfw.com
https://www.wfw.com/people/c-j-chido/
tel:+1 212 922 2215
mailto:cchido@wfw.com
https://www.wfw.com/people/laura-gerrard/
tel:+44 20 3036 9857
mailto:lgerrard@wfw.com
https://www.wfw.com/people/james-burgess/
tel:+44 20 3036 9849
mailto:jburgess@wfw.com
tel:+44 20 3036 9847
mailto:media@wfw.com


Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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