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Watson Far ley & Wi l l iams (“WFW”) has advised S tandard L i s t

c l ien t  Ches ter f ie ld Resources  p lc  (“Ches ter f ie ld”)  on the s t ra tegic

inves tment  by Po lymeta l  In ternat ional  P lc  (“Po lymeta l” ) ,  the FTSE

100 prec ious meta ls  mining group,  in  a 22.5% s take in

Ches ter f ie ld.

Polymetal is inves�ng £2.1m for the 22.5% stake in Chesterfield, subject to

publica�on of a prospectus. Chesterfield and Polymetal have entered into a

rela�onship agreement that envisages gran�ng one board seat to a Polymetal

representa�ve and will con�nue for as long as the Polymetal group maintains an

interest of more than 15% of the company’s vo�ng rights.

Chesterfield is currently comple�ng its first pass diamond drilling and geophysics

explora�on campaign on its licence district at Troodos West in Cyprus. This financing

will fund its next phase of explora�on. The company is planning geophysics surveys

over the winter, with a renewed campaign of diamond drilling in the second quarter

of 2021.

Polymetal is one of the ten largest gold mining companies in the world with a market capitalisa�on of approximately £7.4bn.

This is in line with Polymetal’s current strategy to invest in junior mining companies in its regions of opera�on and increase its

exposure to copper. Chesterfield is a copper and gold explora�on company focussed on Cyprus.

The WFW team advising Chesterfield was led by London-based Global Mining & Commodi�es Sector Head Jan Mellmann,

assisted by Trainee Kaajal Shah.

Jan commented: “I am very pleased that we were able to assist Chesterfield on this eye-catching strategic investment by

Polymetal. This is a great step for Chesterfield and provides valuable funding for its copper and gold explora�on ac�vi�es in

Cyprus. That Chesterfield chose us to help them demonstrates WFW’s standing as a leading law firm for transac�ons in the

mining and commodi�es sector”.

M a r t i n  F r e n c h ,
E x e c u t i v e  C h a i r m a n ,
C h e s t e r f i e l d  R e s o u r c e s
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Mar�n French, Execu�ve Chairman of Chesterfield Resources said: “We are delighted to have a�racted the investment of a �er-

one mining company of the stature of Polymetal. We are an ambi�ous young company and this strategic investment represents

an important step in our growth trajectory. We greatly look forward to working with Polymetal to build value for it, and all of our

shareholders who have joined us in our venture. We are very grateful to Jan and his WFW team for assis�ng us in execu�ng this

transac�on to a �ght �metable with the right balance of legal know-how and commercial awareness”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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