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Watson Farley & Williams (“WFW”) advised M Ventures and imec.xpand as lead investors, as well
Robert Bosch Venture Capital, in a US$20m Series B financing round for Ferroelectric Memory
GmbH (“FMC”), the leading developer of ferroelectric hafnium oxide technology. SK hynix, TEL
Venture Capital and eCapital also participated in the financing.

FMC develops advanced ferroelectric hafnium oxide memory technology to deliver leading-edge non-volatile memory for future
electronics and computing innovation. Its ferroelectric field-effect transistor (FeFET) and capacitor (FeCAP) technology is simple
to integrate, fast, low-power, and scalable, and has high endurance with decades of data retention, suitable for a broad range of

Al, loT, edge, data centre, and embedded applications.

M Ventures is the strategic, corporate venture capital arm of Merck, with a mandate to invest in innovative technologies and
products with the potential to significantly impact its parent core business. imec.xpand is an early stage and growth fund with a
focus on nanotechnology innovation and Robert Bosch Venture Capital is the corporate venture capital company of the Bosch

Group, a leading global supplier of technology and services.

The WFW Frankfurt Corporate team that advised M Ventures, imec.xpand and Robert Bosch Venture Capital was led by Partner
Dr Christoph Naumann, supported by Associates Matthias Strecker and Dr Marius Rothermund as well as Transaction Lawyers
Ornella Galom and Janine Henger. Hamburg Of Counsel Torge Rademacher provided IP advice, with Hamburg Tax Partner Verena

Scheibe leading on tax matters, supported by Frankfurt Associate Manuel Rustler.

Christoph commented: “I’'m delighted that we were able to help our clients successfully close this financing round which will
enable FMC to accelerate the commercialisation of its disruptive non-volatile ferroelectric memory technology. That such leading
names as M Ventures, Robert Bosch Venture Capital and imec.xpand opted for WFW to advise them is testament to the firm’s

growing reputation for venture capital excellence in Germany”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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