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Watson Farley & Williams Singapore (“WFW”) has advised BNP Paribas in connec�on with a loan facility of up to US$40m to

finance the purchase and installa�on of exhaust gas cleaning systems (commonly known as “scrubbers”) on the fleet of vessels

owned by Quantum Pacific Shipping and managed by Singapore-based Eastern Pacific Shipping.

The green loan facility was made available a�er a rigorous assessment of EPS’ and QPS’ environmental and social responsibility

policies and prac�ces by second-party opinion company, Vigeo Eiris. Supported by scien�fic studies, the use of exhaust gas

cleaning systems is regarded as a viable and environmentally friendly solu�on for shipping companies to comply with the IMO-

2020 sulphur cap.

Joris Dierckx, Head for Southeast Asia and CEO, Singapore at BNP Paribas commented: “As a bank that connects corporates with

sustainable finance, BNP Paribas is pleased to provide this green loan to Quantum Pacific Shipping – the first green loan issued to

a shipping company in the Asia Pacific region. The rigorous structuring and approval process undertaken for the green loan –

along with the high level of assurance expressed by Vigeo Eiris for both the holding company and loan – underscore Eastern

Pacific Shipping’s strong environmental and social commitments. By combining our exper�se as a top shipping bank and a leader

in sustainable finance and investment globally, we’re happy to play our part in helping our clients strengthen their commitment

to the environment”.

Cyril Ducau, EPS CEO, states: “We strive to be the shipping industry’s provider of choice for safe and efficient transporta�on. This

means that instead of taking a wait-and-see approach towards environmental regula�ons, we pro-ac�vely iden�fy and make

�mely commitments to green ini�a�ves that reduce the environmental impact wherever we operate. We are pleased to receive

this green loan as it validates our posi�on in this area”.

The WFW Singapore Mari�me team advising BNP Paribas was led by Partner Simon Petch, supported by Associate Arrow Zhang.

Simon commented: “We are delighted to have been instructed on this pioneering transac�on which exemplifies the

priori�sa�on by Quantum Pacific Shipping and its lenders, BNP Paribas, of environmental concerns in the shipping industry”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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