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Watson Far ley & Wi l l iams (“WFW”) has advised Bi l ly  + Margot  L imi ted (“Bi l ly  + Margot ” )  on i t s

acquis i t ion of  the ent i re  i ssued share capi ta l  o f  UK pet  food bus iness  Benyf i t  Natura l  Pe t  Food

L imi ted (“Benyf i t  Natura l” )  f rom i t s  shareholders ,  inc luding founders  Ben and Greg Van Praagh.

The acquis i t ion took e f fec t  as  of  1 November 2018.

Billy + Margot is part of the interna�onal pet food group that trades as the Real Pet Food Company in markets outside the UK

(the “RPFC Group”). The RPFC Group has opera�ons in Australia, New Zealand, the US and China, as well as its UK business. 

Benyfit Natural is a UK-based producer and distributor of raw pet food. Benyfit currently employs more than ten people, who

will work alongside the exis�ng Billy + Margot team.

Benyfit Natural co-founder Greg Van Praagh will take on overall responsibility for the management and growth of UK opera�ons,

as well as helping support the RPFC Group in its expansion into the frozen food sector in other markets.

The RPFC Group was acquired by a group of Asia Pacific investors in November 2017. The group is led by Hosen Capital, a private

equity firm based in Beijing, together with China’s largest private agribusiness enterprise New Hope Group and Singapore

investment company Temasek.

The WFW London team advising Billy + Margot was led by Corporate Partner Jan Mellmann, supported by Corporate

Partner Mark Tooke on IP ma�ers, Senior Associate Jenny Hodges, Associates Rohan Inamdar and Clemen�ne Freeth and

Trainees Alisha Rasul and Ella Vries. Tax advice was provided by Partner Tom Jarvis, Senior Associate David Jacob and

Associate Andrew Holland. Real Estate advice was provided by Senior Associate John Rosmini and Associate Rhian Woodend,

with Partner Nick Walker and Associate Rachael Davidson leading on planning, environmental and health and safety ma�ers.

Senior Associate Anna Robinson and Associate Chris Warwick-Evans advised on employment ma�ers.

Jan commented: “We are delighted to have assisted Billy + Margot on its acquisi�on of Benyfit Natural, which represents an

important step in the RPFC Group’s interna�onal growth strategy. That Billy + Margot opted for WFW to advise them on this

transac�on is testament to the firm’s ability to execute cross-border M&A transac�ons”.
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Germaine Chua, Regional Director of the RPFC Group, said: “This acquisi�on represents an important step in the RPFC Group’s

strategy to con�nue to grow interna�onally, with a strong and strategically-aligned brand in the frozen segment that aligns to the

group’s category and por�olio strategy. This move will strengthen our posi�on in the pet care market globally. Importantly, it

allows us to con�nue to focus on natural and fresh ranges that are becoming increasingly important to our consumers”.
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Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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