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Watson Far ley & Wi l l iams (“WFW”) has advised Orr ion Chemicals  Orgaform’s  (“OCO”)

management  team compris ing Pres ident  Chr is t ian S ies t  and CEO Chr is t ian Touzin,  Chie f  Execut ive

Off icer,  on the i r  acquis i t ion of  a 60% major i ty  in teres t  in  the company and the ent r y  of  new

inves tors  inc luding Car ves t  (Crédi t  Agr ico le )  and Centre Lo i re  Expans ion (21%),  in  addi t ion to

pr iva te  inves tors ,  to  suppor t  the company’s  organic  and ex ternal  expans ion.

OCO is a key player in its market with over 50 years’ experience in the produc�on of niche chemical products (staple glue,

release agents, hollow glass coa�ngs, etc.) for various markets such as the automo�ve, furniture, food packaging markets, the oil

industry, etc. It has 44 employees, eight workshops and over 20 produc�on lines with an annual capacity of 40,000 tons.

Throughout the COVID-19 pandemic, OCO has maintained its business by producing hydroalcoholic gel and diversifying into

some sustainable markets like ma�ress foam recycling. OCO’s proac�veness in the face of the health crisis and its commitment

to sustainable development has allowed it to increase its customer por�olio and maintain investor confidence.

The management team’s acquisi�on is part of a growth project based on market diversifica�on and innova�on, with an R&D

budget already represen�ng 10% of its revenue. OCO’s goal is to increase its revenue from €13.5m in 2019 to €35m within five

years, of which €20m organically, and it is planning to hire new employees.

Drawing on its exper�se in the fields of innova�on and new technologies, the WFW Paris Corporate team was involved in every

legal aspect of this LMBO, assis�ng the management team with financial arrangements, the legal structure, nego�a�ons with the

outgoing investment fund and the acquisi�on agreement. WFW also assisted the management team with the nego�a�on of the

shareholders’ agreement and the investment contract with equity investors Carvest and Ouest Croissance, in addi�on to debt

raising with Banque Populaire Val de France, Société Générale and Bpifrance to create a new holding company, Orrion Chemicals

Inves�ssement. The company has thus ensured the con�nuity of its management team and its industrial strategy for its

customers.

The WFW Paris Corporate team that advised OCO’s management team was composed of Partner Pascal Roux and Senior

Associate Pierre Chipaux.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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