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WATSON FARLEY  & WIL L IAMS ( “WFW”)  HAS ADVISED SONNEDIX  ON THE
€154.4M NON-RECOURSE F INANCING OF A SPANISH PHOTOVOLTAIC  PORTFOL IO
COMPR IS ING 62 PLANTS,  WITH A TOTAL  INSTALLED CAPACITY  OF  154 MW.

The financial ins�tu�ons involved include ING Bank N.V. (“ING Bank”) Nomura Interna�onal Plc., and Banco Santander, S.A.

(“Banco Santander”) as mandated lead arrangers (“MLAs”). Cajamar, S.A. joined the MLAs to form a four-lender syndicate. ING

Bank and Banco Santander acted as hedging providers with Banco Santander also ac�ng as facility agent.

Sonnedix is an independent solar power producer with a proven track record in delivering high performance cost compe��ve

solar photovoltaic plants to market. It develops, builds, owns and operates solar power plants globally, including over 1GW of PV

power plants in opera�on, as well as several hundred MW under development, in Italy, France, Spain, USA, Chile, South Africa

and Japan.

The WFW Madrid Finance team advising Sonnedix was led by Partner Rodrigo Berasategui, working closely with Senior Associate

Antonio Cáneva.

Rodrigo commented: “We are proud to advise Sonnedix on yet another transac�on which was completed within a �ght �meline.

As a leader in the renewables sector, Sonnedix opted for WFW given our unrivalled experience and deep knowledge of the

market as well as our exper�se in sophis�cated structured financings. The success of this transac�on underlines once again the

strength of Spanish renewable assets in these uncertain �mes”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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