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Watson Far ley & Wi l l iams (“WFW”) ac ted for  longs tanding c l ien t  Prec ious Shipping Publ ic  Co. ,  L td

(“Prec ious”)  on a ser ies  of  complex ongoing disputes  over  11 u l t ramax bulk  carr ier  newbui ld ing

contrac ts  wi th  J iangsu Guoxin Corporat ion L td (“J iangsu Guoxin”) ,  prev ious ly  Sain ty  Marine

Corporat ion L td.

The par�es have now amicably se�led all their disputes, with Jiangsu Guoxin to pay Precious US$40.5m (as announced to the

par�es’ respec�ve lis�ng authori�es). The disputes were the subject of a series of LMAA arbitra�ons in London and an appeal

heard in the High Court of England and Wales which was set to go to the Court of Appeal prior to the par�es reaching a

se�lement.

Precious were advised throughout by WFW, with a mul�-jurisdic�onal team from across WFW’s Dispute Resolu�on Group in

London, Singapore and Bangkok working together on the arbitra�ons. The WFW team was led by London Dispute Resolu�on Co-

Head Andrew Ward and Bangkok Partner Kay Kian Tan. They were supported by Senior Associate Alexander Creswick, Associate

Emily Sadie and Trainee James Burgess in London, Associate Josephine Jung and Paralegal Becky Zhu in Singapore and Associate

Stefanos Molyndris in Bangkok.

Andrew commented: “I’m delighted that we were able to help Precious Shipping resolve this high-value, complex dispute, which

showcases WFW’s market leading exper�se in shipbuilding ma�ers. I would like to thank the whole team for their hard work and

dedica�on to the cause”.
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Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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