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ATLANTICA ON €326M
BOND ISSUANCE FOR
SPANISH SOLAR
PORTFOLIO
REFINANCING
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Watson Farley & Williams (“WFW”) has advised Atlantica Sustainable Infrastructure plc
(“Atlantica”) on a €326m bond issue for the refinancing of a Spanish solar portfolio comprising
two plants with a total installed capacity of 100 MW, with Cantor Fitzgerald Europe acting as sole
bookrunner and placement agent. The transaction, which closed on 24 July 2020, was guaranteed
by Assured Guaranty (Europe) PLC.

The bonds are subject to English law and were subscribed to by two institutional investors through a private placement. They

listed on the Quotation Board of the Frankfurt Stock Exchange.

Since opening its office in Paris, to focus on the European market, Assured Guaranty (Europe) PLC has been involved as Monoline

in four transactions with Spanish underlying assets, on all of which WFW advised on.

Atlantica is a company listed in NASDAQ under the ticker symbol AY. It is a sustainable infrastructure company that owns and
manages renewable energy, efficient natural gas, transmission and transportation infrastructures and water assets. It currently
owns 25 assets, comprising 1,496 MW of aggregate renewable energy installed generation capacity, 343 MW of efficient natural

gas-fired power generation capacity, 1,880 km of electric transmission lines and 10.5 Mft3 per day of water desalination assets.

The WFW Madrid Capital Markets team advising Atlantica was led by Partner Rodrigo Berasategui, supported by Senior Associate

Alvaro Barro.

Rodrigo commented: “It was a great pleasure to advise Atlantica on this transaction. This is a financing structure that keeps
demonstrating its popularity in the renewable sector and we expect several similar transactions to take place in the coming

months. WFW is the go-to firm for complex, cross-border transactions, whether under Spanish or English law”.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities. These notes have not
been registered under the U.S. Securities Act of 1933 and may not be offered or sold in the United States or to U.S. persons
(other than distributors) unless the securities are registered under the U.S. Securities Act of 1933, or an exemption from the

registration requirements of the U.S. Securities Act of 1933 is available.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2 2


https://www.wfw.com/people/rodrigo-berasategui/
tel:+34 91 515 6302
mailto:RBerasategui@wfw.com
tel:+44 20 3036 9847
mailto:media@wfw.com

